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My research depends basically to clarify the
relationship between Money Laundering as an
established crime and Banking secrecy as a duty and
responsibility which Banks should shoulder to fulfil
the sake of the bank and the customer

Money Laundering crime is studied carefully by the
specialists who serached the relationship between
financial and penal matters and the introduce this
crime as a unique symbol of that .according to its
links with the Banking secrecy which is the
responsibility of banks and not outside it.some
people believe that there no relations between
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Money Laundering and Banking Secrecy. People
used to think that money is the cuse of committing
crimes .but to be helpful is some thing new .
However, Money Laundering crime proved its
existence
| divided this research into three divisions:
introduction:
the concept of Money Laundering and Banking
Secrecy. Money Laundering crime is a crime with
all its details and meaning .but it has an econcmic
sid .and it is not easy to do it .it is not like the other
crimes which is committed by one action or other
actions lead to the result but it is a complete project
which depends or illegal money and it has three
stages :plasment , layering and integration .and it
needs to certain means to be fullfiled to have the
purpose of Money laundering which shows illegal
money as legal money and this has negative results
on all directions :economy ,society ,security and
policy :
Banking secrecy is the responsibility of the bank
according to the law that it cannot avoided .and it
regulates the relationship between the bank and the
customers that it cannot confide the secrets of
customers as a general rule but as other rules it has
exceptions that this allows to the bank to break the
Banking secrecy withowt any responsibility.
Money Laundering by definition is
Any meaningful manner to change the reality of
illegal money which is the result of any crime to
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appear as a legal money
Banking secrecy IS

The responsibility of all the bank employees to hlde
all the secrets of customers during their work and
they mustn,t confide the secrets to anybody except
the ways which the law allows

the part one :the Relationship between Money
laundering and Banking secrecy :

Banking secrecy plays a great role in the success of
the bank activity to increase his work and rewards .
it plays a great role to attract the local and foreign
money to the banks and supports confidence in the
national economy and encorage business .because it
offers good conditions to every business man. That
his activity and money are a secret : if the money is
leagl ,the Banking secrecy is an essential condition
to establish a compitition between business men to
improve their work and if the money is illegal ,the
Banking secrecy is also wanted to avoid confiding
its secret . Banking secrecy is found to protect
customers who have legal and official work ,and
never use that to commit crimes . But who does
illegal work , takes it as a mask which hides behind
it when commiting the crime of money laundering.
Also , it is found to protect banks according to the
law but some banks break the law to achieve illegal
purpose .that thes banks hide the activities of the
customers who their main purposes are money
laundering foe their illegal money inspite of its
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knowledge to achieve a personal sake to increase
their business and rewards or through increasing
rewards by hiding the crime of money laundering .
in erality it is a falsoe purpose because the Damage
IS much more bigger than the benefits. And in both
sides ,the bank hides behind the Banking secrecy to
give a reason that it didn,t inform about illegal
money and it didn,t know that money was illegal.
Banking secrecy plays a great rol to engourage the
Money laundering crime inside Banks ,and it helps
the criminal to be free of law , but the Money
laundering crime which commit through business,
Banking secrecy hasn,t any rol of that
Breaking the Banking secrecy if it is essential to
detect the crime of Money laundering is the best way
to prevent the criminal to use this principle to
commit his crime

The Part two :Money Landering Prevention :
Most of countries knew the dangers of Money
laundering crime , so they worked alone and in
groups to avoid the bad results ,and they found that
to prevent this crime and in every possible way
inspit of the difficulties and attractions .this
prevention is not easy and it confronted by many
obstacles. First to fall was the Banking secrecy
which is the basicunit in the Banking activity which
encourage the crime of Money Landering . so, we
can,t imagine the success of this battle against this
crime when the Banking secrecy is adopted and
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found strongly

but how we can make a harmoney between
prevention the Money Landering crime to protect the
society from its bad results and keeping the Banking
secrecy to protect the bank activity. And this battle
is confronted by local and international issues which
spread this crime

Money laundering crime is distinguished from other
traditional crimes that it is an economic crime and
damages the economy of the state first . Also, it is an
international crime that any country cannot prevent
it by itself so it needs international corporation.
Also, we can,t prevent it in a traditional ways by
giving special law and deal with it as a crime and
regulate the relation with the Banking secrecy is not
enough . that didn,t achieve the purposes to prevent
this crime or to reduce it to an extent that it can be
accepted and can shoulder its bad results
the investigation began seriously to find additional
ways to strengthen the traditional ways to fase this
crime and great efforts were made here . these
efforts weren,t in vain and they played an important
role

Money laundering prevention needs a natlonal
economic policy helps to achieve this aim.especially
regulates the Banking secrecy in order not to be
helpful for committing the crime in additionto a law
policy specialized in preventing the crime in general
including the Money laundering crime
Money laundering prevention can be done by
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common international efforts to achieve this purpose
these efforts appear as a regional ,international
agreements.Also by holding international meetings
to regulate the efforts to prevent Money laundering
crime .

From my research, lhave the following results:
First :Money laundering crime is all the actions
which the launder does either inside or outside the
banks to hid or change the reality of the illegal
money and to represent it as legal one .this crime can
be distinguished that its actuse reus is done
according to its mens rea .Because the laundering
actions are legal by a neutral point of view but if the
purpose is Money laundering ,it will chang into
illegal actions :
Second : Money laundering crime depends on
illegal money .Laws were different. Some laws
considered drug trade is the only source of illegal
money .other laws mentioned certain crimes which
result illegal money ,some of laws consider all
crimes result illegal money
Third : Money laundering crime is done by banks
and here Banking secrecy has a great role in that .
Also it can be committed faraway from banks by
projects and business and here Banking secrecy is
innocent of that :
Fourth :Money laundering is a complete crime
which passes in three stages : plasment , layering
and integration .and this will take along time and
this  distinguishes it from other crimes
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Fifth : Money laundering crime is from intention
crimes which needs particular intention that turn aim
of launder to change the property of illegal money to
appear as a legal one

Sixth :this crime has a destructive results on all
aspects of life .economical, security, social, political
resuts .Although ,it appears to give economic false
uses which will disappear during a short period or
time .As a result,to resist and prevent this crime is a
must and not an  optional action
Seventh :Most countries fell in a trap that Money
laundering has economical uses and that made these
countries concentrate strongly on Manking secrecy
on their banks . and they were late to give laws
against this crime . and give facilities to projects
which are a mask to this crime and this encourages
this crime and increased it
Eighth : Money laundering crime become a real
international problem and not a national one .
Ninth :Banking secrecy is the duty of banks that it
mustn,t confide any personal or financil matters of
the customer.this duty is put for the sake of the
customer,bank and the national economy but this
secrecy changed to be helful to commit the crime of
Money laundering

Tenth :Banks become a safe theatre to commlt
Money laundering crime instead of being a suitable
place for bank and financial activity
Eleventh :the relationship between Money
laundering crime and Banking secrecy is based on



A

the following rol that when we take Banking secrecy
strongly ,this will encourage and develop banks
business, but on the other hand it will encourage and
simplify committing Money laundering crime.
However,when we don,t adopt Banking secrecy
strongly , this will destroy the activity of banks but
this prevents the launder from committing the
Money laundering crime

Twelfth :the obligation of banks of Banking secrecy
iIs the most important role to make Money
laundering easy through banks and Banking secrecy
is the biggest problem infront of prevention the
Money laundering crime
Thirteenth :the possibility of breaking Banklng
secrecy when there is adoubt of Money laundering is
an important role to prevent its negative result on
Money laundering crime and one of the most
important means to prevent the crime which is
committed through banks .but this exception must be
done carfully inorder not to reach to astate when we
sacrifice of Banking secrecy which has bad results
on banks

Fourteenth :incrimination of breaking the Banklng
secrecy plays a big rol to increase the negative
relation between Money laundering and banking
secrecy because the bank became carful when
breaking the secrecy in order not to commit the
crime of breaking the banking secrecy
Fifteenth :the launder made uses of the differences
between the laws of countries concerning banking
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secrecy and Money laundering so he deals with
countries which adopt banking secrecy strongly and
it is easy to do Money laundering
sixteenth :Although Money laundering is an
independent crime but it has strong links with
another crime which gives illegal money , so to
prevent Money laundering needs to deal with crimes
which gives illegal money . i.e to dry the sources of
the illegal money
seventeenth :to confront the Money Iaundermg
strongly need the help of banks in this matter
because they are the theatre of this crime because of
banking secrecy by obligation them to a number of
duties to examine the banking operations and the
activities of the costomer and preventing him from
committing the crime through the bank
Eighteenth :prevention of Money laundering crime
needs finding a balance betweene the penal and
economical sides to reach suitable results because
this crime has an economical dimention
Ninteenth :Money laundering crime crosses borders
between countries especially in the age of
globalization .so, preventing it needs common
efforts by countries including international
agreements

Twentieth :the international corporation to reS|st
this crime is week, because of the differences of
aims and goals of countries and this is amain
obstacle to prevent this crime :
Twenty first :Although it is quite common that the
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Banking secrecy affects Money laundering , there
are different conditions that Money laundering
affects Banking secrecy that it will be the cause of
breaking it when there are real evidences that the
customer i1s doing Money laundering

Twenty second :Syria enabled by laws which were
issued to avoid the problem of encouraging Money
laundering by Banking secrecy and preventing the
launder from using Banking secrecy in his crime
through the content of laws /33/and /34/ 2005 / to
break Banking secrecy when making the law of
preventing Money laundering in  use

In end of my research | suggest the following :

First :to consider the wide definition of Money
laundering crime that the illegal money is the money
which result from all crimes without any exception .
Second :it is considered illegal money when
dealing with Money laundering All the money which
results from crimes directly or indirectly
Third :giving permissions to establish banks should
be difficult to establish real banks not false ones .
Fourth :to consider every dealer with the bank is a
customer even for one time and even if he doesn.t
choose the bank by himself to know his real identity.
Fifth :not to punish the bank when commiting the
crime of breaking Banking secrecy when there is a
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suspect of Money laundering and this enables the
bank to be lessable to do his main role to detect the
crime and inform about it :
Sixth :to deal with the crimes which result illegal
money in harsh and strong way by rising the
punishment and encouraging authorities to follow
and detect it

Seventh :to inform all people by all possible means
to define this crime and its relation with Banking
secrecy and the results of it .so they will be able to
help to prevent it and inform about it because it is
new and strange crime

Eighth :to put all the clerks in the banks into a
modern and repeated courses to know everything
new in their job .and this prevent the launder to
make use of their ignorance
Nineth :to make a real corporation between all the
authorities and to regulate this corporation the
prevent this crime and to find the ways and means to
make this corporation successful
Tenth :finding a specialized police in this crime and
to make its members subjected to new modern
courses to be able to deal with new developments
which the launder may creat to commit his crime .
Eleventh :finding a central system to watch the
financial activity inside banks with a certain sums or
over .this system watches these activities to be sure
of it and that it doesn,t dide Money laundering .
Twelfth :preventing Money laundering comes first
when there is an opposition with Banking secrecy if
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there are real evidences that the activity of the
customer hides Money laundering and not to punish
the bank when it appears against that
Thirteenth :it is a wise not to be quick in giving
permissions to establish new projects before being
sure that the purpuse of these new projects is not
Money laundering

Fourteenth :to give the banks more authorities to
watch the financial activities which occurs inside it
to detect Money laundering and inform about it .
Fifteenth :to put a harsh and strong punishment on
the banks which the customer will be able to do
Money laundering through it , especilly when the
bank takes the Banking secrecy as a reason to
Money laundering withowt informing about it .
Sixteenth :signing an international agreement to
increase the internation corporation to prevent
Money laundering crime with a large number of
countries and the decisions of this agreement must
be obligatory because Money laundering is an
international crime

Seventeenth :finding harmoney between the Iaws
of preventing Money laundering and Banking
secrecy to prevent the launder from using the
differeces between these laws and choosing the
suitable state to commit his crime .
Eighteenth :Breaking the Banking secrecy if it is
necessary to detect crimes in general and not only
Money laundering crime because the security of
society is the main and most important aim which
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nothing could prevent it
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