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9.0 9.98 0.56 0.31 3,201,870 1,804,679 985,352 2005
3.6 20.95 0.86 0.32 3,679,033 3,161,693 1,191,781 2006
3.8 14.78 0.89 0.31 4,406,846 3,928,044 1,367,915 2007
3.7 6.48 0.76 0.30 4,791,899 3,662,640 1,456,490 2008
4.03 13.98 0.76 0.30 5,476,873 4,174,955 1,660,056 2009
4.24 16.57 0.76 0.31 6,295,663 4,772,778 1,935,081 2010
: e Adie YL Galdl dlas) )
(Handbook of statistics of Pakistan economy .(2015). state bank of Pakistan)
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1- Haider ,Adnan , Asad Jan and Kalim Hyder.(2012). On the (IR) Relevance of Monetary Aggregate

Targeting in Pakistan: An Eclectic View. Online at https://mpra.ub.uni-muenchen.de/43422/ .MPRA Paper
No. 43422, posted 26. December 2012 , P6
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(Handbook of statistics of Pakistan economy .(2015). state bank of Pakistan. pp160-162)
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Handbook of statistics of Pakistan economy .(2015). state bank of Pakistan.pp160-162

1- Haider ,Adnan , Asad Jan and Kalim Hyder. On the (IR) Relevance of Monetary Aggregate Targeting in

Pakistan: An Eclectic View .opicit. p 12.

2—- Arby, M.F. and Hanif, M.N.(ZOIO). Monetary and Fiscal Policies Coordination: Pakistan Experience.

SBP Research Bulletin, Volume 6, NO 1, State Bank of Pakistan ,Karachi. P4.
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1- Agha, Asif I. Noor Ahmed, Yasir Ali Mubarik, Hastam Shah.(2005). Transmission Mechanism of

Monetary Policy in Pakistan .SBP Research Bulletin. Vol 1. NO 1. State Bank of Pakistan .Karachi .P10
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1-F Saqib ,Omar and Muhamad Omer.(2009). Monetary Targeting in Pakistan: A Skeptical Note.Munich
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Correlations

MST M2 INF BoP
Pearson Correlation MST 1.000 791 -.348- -.076-
M2 791 1.000 -.015- -.374-
INF -.348- -.015- 1.000 .004
BoP -.076- -.374- .004 1.000
Sig. (1-tailed) MST .002 147 412
M2 .002 .483 129
INF 147 483 495
BoP 412 .129 495
N MST 11 11 11 11
M2 11 11 11 11
INF 11 11 11 11
BoP 11 11 11 11
Coefficients®
Standardized
Unstandardized Coefficients Coefficients
Model B Std. Error Beta T Sig.
1 (Constant) -2.050- 1.218 -1.684- .136
M2 1.344 .281 .882 4.782 .002
INF -.497- .253 -.336- -1.966- .090
BoP .152 .110 .255 1.383 .209
a. Dependent Variable: MST
Model Summary
Change Statistics
Adjusted R Std. Error of R Square Sig. F
Model R R Square Square the Estimate Change F Change dfl df2 Change
1 .892° .795 .708 .15170 .795 9.068 3 7 .008

a. Predictors: (Constant), BoP, INF, M2
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Correlations

INF M2 BoP MST

Pearson Correlation INF 1.000 -.015- .004 -.348-
M2 -.015- 1.000 -.374- 791
BoP .004 -.374- 1.000 -.076-
MST -.348- 791 -.076- 1.000

Sig. (1-tailed) INF 483 495 147
M2 .483 129 .002
BoP 495 .129 412
MST 147 .002 412

N INF 11 11 11 11
M2 11 11 11 11
BoP 11 11 11 11
MST 11 11 11 11
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Coefficients?

Standardized
Unstandardized Coefficients Coefficients
Model B Std. Error Beta Sig.
1 (Constant) -.929- 1.696 -.548- .601
M2 .952 .597 .923 1.596 .155
BoP .108 143 .269 .758 AT73
MST -.716- .364 -1.058- -1.966- .090
a. Dependent Variable: INF
Model Summary
Change Statistics
Adjusted R Std. Error of R Square
Model R R Square Square the Estimate Change F Change dfl df2 Sig. F Change
1 .597° .356 .080 .18200 .356 1.290 3 7 .350

a. Predictors: (Constant), MST, BoP, M2
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Correlations

BoP M2 MST INF
Pearson Correlation BoP 1.000 -.374- -.076- .004
M2 -.374- 1.000 791 -.015-
MST -.076- 791 1.000 -.348-
INF .004 -.015- -.348- 1.000
Sig. (1-tailed) BoP 129 412 495
M2 .129 .002 483
MST 412 .002 147
INF .495 483 147
N BoP 11 11 11 11
M2 11 11 11 11
MST 11 11 11 11
INF 11 11 11 11
Coefficients?
Standardized
Unstandardized Coefficients Coefficients
Model B Std. Error Beta T Sig.
1 (Constant) 11.214 1.216 9.223 .000
M2 -2.655- 1.463 -1.036- -1.816- 112
MST 1.415 1.023 .842 1.383 .209
INF .702 .925 .282 .758 473
a. Dependent Variable: BoP
Model Summary
Change Statistics
Adjusted R Std. Error of R Square
Model R R Square Square the Estimate Change F Change dfl df2 Sig. F Change
1 .570% .324 .035 46344 .324 1.121 3 7 .403

a. Predictors: (Constant), INF, M2, MST
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Correlations

MST M2 INF BoP
Pearson Correlation MST 1.000 775 -.120- -.455-
M2 775 1.000 -.348- -.555-
INF -.120- -.348- 1.000 .623
BoP -.455- -.555- .623 1.000
Sig. (1-tailed) MST .003 .363 .080
M2 .003 147 .038
INF .363 147 .020
BoP .080 .038 .020
N MST 11 11 11 11
M2 11 11 11 11
INF 11 11 11 11
BoP 11 11 11 11
Model Summary
Change Statistics
Adjusted R Std. Error of R Square
Model R R Square Square the Estimate Change F Change dfl df2 Sig. F Change
1 .804°% .647 495 .18687 .647 4.269 3 7 .052
a. Predictors: (Constant), BoP, M2, INF
Coefficients®
Standardized
Unstandardized Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) -.320- 1.980 -.161- .876
M2 1.194 426 .756 2.800 .027
INF 402 425 271 .944 377
BoP -.124- .196 -.204- -.632- 547

a. Dependent Variable: MST
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sibay admill Jane qusdsll 2l (mpes gl hauyl debee c 4D Jallse (0.05) g i) AN
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Correlations

INF M2 BoP MST
Pearson Correlation INF 1.000 -.348- .623 -.120-
M2 -.348- 1.000 -.555- 775
BoP .623 -.555- 1.000 -.455-
MST -.120- 775 -.455- 1.000
Sig. (1-tailed) INF . 147 .020 .363
M2 147 . .038 .003
BoP .020 .038 . .080
MST .363 .003 .080
N INF 11 11 11 11
M2 11 11 11 11
BoP 11 11 11 11
MST 11 11 11 11
Coefficients®
Standardized
Unstandardized Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) -1.101- 1.608 -.685- 515
M2 -.340- .503 -.319- -.675- 521
BoP .260 .137 .635 1.896 .100
MST .281 .298 A17 .944 377

a. Dependent Variable: INF

Model Summary

Change Statistics

Adjusted R Std. Error of R Square Sig. F
Model R R Square Square the Estimate Change F Change dfl df2 Change
1 676° 457 .224 .15641 .457 1.963 3 7 .208

a. Predictors: (Constant), MST, BoP, M2
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Correlations

BoP M2 MST INF
Pearson Correlation BoP 1.000 -.555- -.455- .623
M2 -.555- 1.000 775 -.348-
MST -.455- 775 1.000 -.120-
INF .623 -.348- -.120- 1.000
Sig. (1-tailed) BoP .038 .080 .020
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MST .080 .003 .363
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N BoP 11 11 11 11
M2 11 11 11 11
MST 11 11 11 11
INF 11 11 11 11
Model Summary
Change Statistics
Adjusted R Std. Error of R Square Sig. F
Model R R Square Square the Estimate Change F Change dfl df2 Change
1 737 .544 .348 .35080 .544 2.778 3 .120

a. Predictors: (Constant), INF, MST, M2
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Coefficients?

Standardized
Unstandardized Coefficients Coefficients
Model B Std. Error Beta T Sig.
1 (Constant) 8.755 1.710 5.120 .001
M2 -.428- 1.154 -.164- -.370- 722
MST -.436- .690 -.264- -.632- .547
INF 1.306 .689 .534 1.896 .100

a. Dependent Variable: BoP
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Correlations

MST M2 INF BoP
Pearson Correlation MST 1.000 .588 -.871- .745
M2 .588 1.000 -.725- .188
INF -.871- -.725- 1.000 -.491-
BoP 745 .188 -.491- 1.000
Sig. (1-tailed) MST .028 .000 .004
M2 .028 .006 .290
INF .000 .006 .063
BoP .004 .290 .063
N MST 11 11 11 11
M2 11 11 11 11
INF 11 11 11 11
BoP 11 11 11 11
Coefficients®
Standardized
Unstandardized Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) -2.508- 1.182 -2.121- .072
M2 101 .306 .062 .331 750
INF -.431- 147 -.614- -2.923- .022
BoP .325 111 432 2.930 .022
a. Dependent Variable: MST
Model Summary
Change Statistics
Adjusted R Std. Error of R Square Sig. F
Model R R Square Square the Estimate Change F Change dfl df2 Change
1 .945% .894 .848 .10046 .894 19.597 3 7 .001

a. Predictors: (Constant), BoP, M2, INF
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Correlations

INF M2 BoP MST

Pearson Correlation INF 1.000 -.725- -.491- -.871-
M2 -.725- 1.000 .188 .588
BoP -.491- .188 1.000 .745
MST -.871- .588 745 1.000
Sig. (1-tailed) INF .006 .063 .000
M2 .006 .290 .028
BoP .063 .290 .004

MST .000 .028 .004
N INF 11 11 11 11
M2 11 11 11 11
BoP 11 11 11 11
MST 11 11 11 11

Coefficients®
Standardized
Unstandardized Coefficients Coefficients
Model B Std. Error Beta t Sig.

1 (Constant) -.598- 2.597 -.230- .824
M2 -.562- .486 -.240- -1.156- .286
BoP .237 .270 221 .876 410
MST -1.275- 436 -.895- -2.923- .022

a. Dependent Variable: INF
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Model Summary

Change Statistics

Adjusted R Std. Error of R Square
Model R R Square Square the Estimate Change F Change dfl df2 Sig. F Change
1 .919° .845 779 17282 .845 12.730 .003

a. Predictors: (Constant), MST, M2, BoP
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BoP M2 MST INF

Pearson Correlation BoP 1.000 .188 .745 -.491-
M2 .188 1.000 .588 -.725-
MST 745 .588 1.000 -.871-
INF -.491- -.725- -.871- 1.000

Sig. (1-tailed) BoP 290 .004 .063
M2 .290 .028 .006
MST .004 .028 .000
INF .063 .006 .000

N BoP 11 11 11 11
M2 11 11 11 11
MST 11 11 11 11
INF 11 11 11 11
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Coefficients?

Standardized
Unstandardized Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) 8.777 .985 8.908 .000
M2 -.518- .676 -.238- -.766- 469
MST 1.695 578 1.275 2.930 .022
INF 417 476 448 .876 410
a. Dependent Variable: BoP
Model Summary
Change Statistics
Adjusted R Std. Error of R Square Sig. F
Model R R Square Square the Estimate Change F Change dfl df2 Change
1 .828% .686 551 .22942 .686 5.095 3 7 .035
a. Predictors: (Constant), INF, M2, MST
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