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(2) Wallas E. Oates and Robert M. schwab," The window tax: a case study

in Excess Burden," Journal of Economic Perspectives, Volume 29, Number
1,Winter 2015,Pages 163-180: " The window tax provides a dramatic and
transparent historical example of the potential distorting effects of taxation.
Imposed in England in 1696, the tax (a kind of predecessor of the modern
property tax) was levied on dwellings with the tax liability based on the number
of windows. The tax led to efforts to reduce tax bills through such measures as
the boarding up of windows and the construction of houses with very few
windows. Sometimes whole floors of houses were windowless. In spite of the
pernicious health and aesthetic effects and despite widespread protests, the tax
persisted for over a century and a half: it was finally repealed in 1851”.
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(1) Colliard, JE, and C Montialoux. “Une bréve histoire de I’impot.”
Regards croisés sur I’économie, 2007, PP: 56-65.

(2) Rosenthal Leslie, House price and local taxes in the UK, Fiscal studies,
the journal of applied public economics, Vol.20, No.1, PP: 61-76.

(3) Roy W.Bahl and Johannes F.Linns, Urban public finance in Developing
Countries, A world Bank book, Oxford University press, PP: )V to 123.
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(1) Cameron, D. L. (2000). Property Taxes. The Economics of Public and

Tax Law. (Monograph).- Cheltenham: Edward Elgar, pp: 95-128 : “Property
taxes are typically defined to encompass those taxes levied on both real and
personal property that are dependent on the value of the property itself.
Within the United States, the property tax is the principal source of revenue
for county and municipal governments.”
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(1) Roy W.Bahl and Johannes F.Linns : Urban public finance in Developing
Countries, A world Bank Book, Oxford University press, 1992, P124:
" For example, landlords may reduce the supply of rental units, thus increasing

the price of rental housing and passing some of the tax burden on to renters."
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(3) New york state department of taxation and finance, office of real property
tax service, How the property tax works, publication 113 (9/11), January
2011: “The property tax differs from the income tax and the sales tax

because it does not depend on how much money you earn or on how much
you spend. It is based totally on how much the property you own is worth.”
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tax service, How the property tax works, op.cit : “Exemptions are typically
either whole or partial, that is either an exemption from paying any property
tax or an exemption from paying part of a property tax bill.”
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(1) E.bell-Michael, An optimal property tax, concepts and practices,
intergovernmental fiscal relations and local financial management,
Almaty, Kazakhstan, April, 2000, p12: “Probably the most common type of
exemption is for government owned property, but there are good arguments
for questioning this practice. For example, urban services are provided to
workers in government owned properties just as they are to other buildings
and workers".
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Capital asset means property of any kind held by the assessee, whether or
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