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Auditors' responsibility and role in assessing management fraud risk in
accordance with the international standards on auditing

(An Analytical Study)
By: Omar Ahmad Mohammad Supervisor: Prof. Hussein Ahmad Dahdouh

ABSTRACT

The aim of this study is to determine the responsibility and the role of auditors in
assessing management fraud risk in accordance with the international standards on
auditing. To achieve this aim, the researcher apply an analytical study on some of KPMG
working papers for different clients in order to determine the procedures of management
fraud risk assessment, and how they comply with the international standards on auditing.
Then the researcher designed and distributed a questionnaire to sample of auditors
authorized by The Syrian Commission on Financial Markets and Securities. The
researcher also used SPSS to analyze the results.

The Study concluded the following:

1. Syrian auditors have significant role in assessing management fraud risk during
the audit process.

2. Syrian auditors are responsible for assessing management fraud risk during the
audit process.

3. Big four have more significant role in assessing management fraud risk than local
firms and offices.

4. Risk assessment stage is the most significant stage in the audit process, in this
stage all risks are assessed, as a result management fraud risk assessment is
assessed too.

5. Analytical procedures applied during the audit process, especially in risk
assessment stage, are the most efficient procedures in management fraud risk
assessment.

The researcher presented a set of recommendations, including: the need to focus on
unexpected procedures by the management of the client, and the need to pay more
attention to the analytical procedures to identify and assess management fraud risks.

Key words: Management fraud risks, International standards on auditing, Audit.
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