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“the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the
measurement date” [FASB, SFAS No. 157, para 5]
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Jar sl Y1 (2.0 +) a e BliyY) dalee b bl Joaall Dla (e Jaadls
@9 (o0 0) B SIg dads dasall HLEY) G psiall Gn Lk ADle 5ay Lo
Sl Lilas) Ay @l Lgily 2D oda digina e Ju @A) Y] viv0 e il
S ALl Ayl Jaaiy dBle dgag pam Joi Al (DIELY)) Ljdall Loajll iy
Andall A0l ) (e 7 Laiyls daslaall et #lad (AN @) ADle dgasr i
calaidiall e\d;.l.u\ (e Q_Q.Jéj\ .AJ.AA{S LQ.A;A u.ul.\ﬁj )L\AAS\ ).\S I RREY ML\M Q99 U‘“ﬁ

o) Aacayill Y el daca il i sles Al

L s e LYy doalaall Gaakt #lad 1 J6V) A jill Al duc il Luadl
liial) aladialy hliall 5l cilabus pasty e Jage (ald ad dgag il dadull
AL cliidall sateall lgenll illee ity ALl
ek LS Lilaa] Lo p IS8 e gt lua Ble]

SATY-



oo zlai¥ly dulaall Guli Zlad g ADle 2ag YV tHO (Dlaw) ) djeeall Gyl
Dbl sl cilabe aaaty i Jage (ald ad dsag (ug didad) L) el
Al clidall sataal) cbgedl) Gllee g Adll cilidal aladial,

L) @l (e zlaiYly duslaall Guli ~lad o dDle olla tH1 bl du gl
Gliidall aladiuly plalaall Bl cilubie wasty Ja Jage (ald aud 299 (ug Ak
AL il sateall bgedl) cililee Mg ALl)

t bl i Lilaa) Tli¥) Lad) ela) ey

(YV)a Jsas
Nonparametric Correlations (Spearman)
| | DV &l il | IDVY2 Jiiwdl jidll
Spearman'srho DV Correlation -
Coefficient 1.000 431(7)
Sig. (2-tailed) . .000
N 83 83
IDVY2 Correlation -
Coefficient 431(7) 1.000
Sig. (2-tailed) .000 .
N 83 83

** Correlation is significant at the 0.01 level (2-tailed).

Ja s Y (2267 ) s oy Bl dalee gl Galadl Joaall DA (e Jaadls
@9 (o0 0 e) B SIg dads el HLEY) G pstiall Gn Lk ADle 5ay Lo
Al Lilan) ANV 3 Lgsly 4D o3a dusiea o day 531 Y1 vv0 e ral
U Abadl ducajdl) Jaaig ,ABke dgag adnn Joii Al (DY) Ljpaall ducajill (s
25ag O Akl L) Y] (e lad)ly dcladl Gl £lad Gn ADle 25a5 g0
Gllee 25 ddlal) lidall ahaialy Hhlaall ) Glube ki e Jage (als aud

eIV A jall AN Loyl Ly pdl) i e s, Alall liiiall sakaall gl

L) s e LYy Lalaall B a1 J6Y) daca all AN dac all A il
Aalaal) ads hlaal 5o aud g dalall Glogledd) Jols didels Callay Azl
Al el aladia) (e Caagdl gaeal

ol LS Ailian) A p <G e gt s Bale)

SV1¢ -



oo 7 laiyly Lwlad) Guki #lad o ADle 2ag Y tHO (DY) ) djeall )il
andy HhIAAl B3] acd (g Aalall Claglaal) Jols Aol Guy dida) LW csdY)
AL Clsdal) alasiud (e Cangl) aiaaldslal

L) @l (e zlaiYly duslaall Guli ~lad o 3Dl olla tH1 bl dus gl
Aoslaall andy Hhlaall 5y aud o g Aaldll Glogheal)l Jals doleld fuy dadal)
AL Clidal alasiul (e Cangl) gl

t bl i Lilaa) Tli¥) Lad) ela) ey

(YA)a Jsas
Nonparametric Correlations (Spearman)
| | DV &l il | IDVY3 Jiiwal) il
Spearman'stho DV Correlation -
Coefficient 1.000 -563(™)
Sig. (2-tailed) | . .000
N 83 83
IDVY3 Correlation -
Coefficient -563(™) 1.000
Sig. (2-tailed) | .000 .
N 83 83

** Correlation is significant at the 0.01 level (2-tailed).

Ja sl S (+.0TF ) s oy sVl dalee gl Galadl Joaall DA (e Jaadls
@9 (o0 0 e) R SIg dads dasall HLEY) G pstiall Gn Lk ABDle 5ay Lo
Sl dblas) ANs @3 Ly Al o2 digina o Jy W JaY) vive e il
A Lz pdl) Jaig ,ABle agag aden Jo Al (D) Ljdall L jdll (s
Ons Andd) AW @le¥) e Zlaiily duladl Guli Zlad gn ADle dsas Jo
o gl aiatl Racladll sy Slaliall o) acd G e Laldll cilegladl) Jals dile s

cSoY ) Ava jall BN e jal) A i) Jki ale s, el caliidiall aladiud

(AN Bazapdll S L A Al AN s dl) )@l b o3 4 L

AlSa] (s i€ e (3o Al Adlias) ANS @l ADle ollia L0 Audadl)
Al il e Ladly dualad) Guls #la

-\1o -



Dkaa) dal e Al dpcajill olidl 8 lgadl Sl @lghadll i glob Galdl Al
Lol Claanally (alati dac jp licajd EDE ) dacajdl) sda Ljary cllyg 2 Lica )
Lo dlicially dabiaall dulgng (i€ o om al) a5 dpcaill sl 8 Jiiaal) yuiiall

Lolaally dmdall Al ceaVU Jebaill LU doasl) LI ol agag —)
Ngie Ll

c Sl Bgad) 8 Aolall dadll moal 4] dgag Y
erll L8 dinde ddle CLEW) delual JW Gewll 8 duglal) cldbiad) sass —Y
il adeg JoSl cV s g Lo Ligils
gl L)) 2l paaiall pe 4BDle Jd oda DN ciitiall e aitie IS liie) & Cus
LoV dDle Auby Al 2 A b dua s (Al Glidall e 7 Laily duladl) Gula
Oloymee LY dalae alasiads élldg , cpeasnidl illa) (e dailll bl Gy dlaad)
tooh LS Aulil) ducayall Hlodly Lagin A8al) dayda 48 el

L o) e o ladyly daulaal) uk o las Al dacadll Y dac il A )
Touladly d5ndal) I @lgaV L Jabaill 2o Loadl) AW ) dgay olbey dgdall
e Fladlly

tob LS dilian) A K4 e Wit bua Bale]

oo zlad¥ly uladdl Gl Flad u Ale 226 Y HO (D) ) Ljhall duz jdll
Al Adled) lgaV L Jalaill e DU diaill el ) dgag g Aiidial) Al oY)
gie lad)ly daulaally

Ll @l (e zlaiYly duslaall Gali ~lad o Al olls tH1 dbadl dus gl
LM daanl) bl Al dgag (g shlaadl el Badas dubiw 29ag (ug ARk
Ngie 7 lad s dualaaly dandall A0l @lsYL Jalasll

tehle (nd Wilaa) Laliy¥) jlad) ela) dieg

SN -



Nonparametric Correlations (Spearman)
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** Correlation is significant at the 0.01 level (2-tailed).
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Nonparametric Correlations (Spearman)

| | DVeald) pidl | IDV32 Jisweall jiial)
Spearman's rho DV Correlation o
Coefficient 1.000 -381(™)
Sig. (2-tailed) ) .000
N 83 83
IDV32 Correlation o
Coefficient -381(™) 1.000
Sig. (2-tailed) 000 )
N 83 83

** Correlation is significant at the 0.01 level (2-tailed).
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Nonparametric Correlations (Spearman)

| | DVl sl | IDV33 Jieadl il
Spearman's rho DV Correlation o
Coefficient 1.000 426(")
Sig. (2-tailed) | . .000
N 83 83
IDV33 Correlation o
Coefficient 426(") 1.000
Sig. (2-tailed) | .000 )
N 83 83

** Correlation is significant at the 0.01 level (2-tailed).
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Group Statistics

Std. Error
Jaall N Mean Std. Deviation Mean
g ‘;a:m\Si
Tl 27 29.93 3.496 .673
3l
s e
56 30.30 2.750 .367
sas gl
T-Test
Independent Samples Test
Levene's Test for
Equality of Variances t-test for Equality of Means
95% Confidence
Interval of the
Mean | Std. Erro Difference
F Sig. t df Sig. (2-tailed] Difference Difference Lower Upper
255 Equal variances
i assumed .033 .857| -.536 81 594 .38 .705 -1.781 | 1.025
3ddaa
= Equal variances
sy NOtassumed -493  |42.050 625 -.38 767 | -1.925 | 1.170
AN
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T-Test
Group Statistics
Std. Error
Jaall N Mean Std. Deviation Mean

?Lﬁ ‘E.A'.?ALS‘
B 27 47.00 6.245 1.202
i
s oS siee

56 47.23 3.608 482

Independent Samples Test

Levene's Test for
Equality of Variances t-test for Equality of Means

95% Confidence
Interval of the

Mean |Std. Error Difference
F Sig. t df  |Sig. (2-tailed pjfferencqDifference| Lower | Upper
ol Equal variances
(B assumed 3.891 .052 -.214 81 .831 -.23 1.083 -2.387 1.922
i
= Equal variances
not assumed -.179 34.618 .859 -.23 1.295 -2.862 2.398
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One way - ANOVA
Sum of
Sig. F Mean Square | df Squares
.088 2.256 19.370 3 58.111 Between Groups
8.585 79 678.178 Within Groups
82 736.289 Total
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el 3l lila) G B all Ll One way — ANOVA il :(Ye)ad) Jgan
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One way - ANOVA

Sum of
Sig. F Mean Square | df Squares
.850 .265 5.754 3 17.262 Between Groups
21.692 79 1713.702 | Within Groups
82 1730.964 | Total
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Abstract 4y il (edla)

The research deal with derivative financial instruments DFI as a new
financial innovations in risks management, where world at the end of the
Eights & nineties decades had witnessed a great revolution in the use of
financial innovations, and a lot of economic units, financial institutions
and banks specifically have used it in risks management, many factors
helped Interesting in derivative financial instruments and its development
some of them are technological progressing, globalization and the
development of communications and competition, businesses aim when
dealing with these tools to achieve one or more of the key objectives of
hedging and speculation and investment.

Derivative financial instruments became a challenge to the accounting
and the accounting boards & accountants themselves, since during the
trading of these instruments and methods of its accounting and
measurement depart from some principles and traditional accounting
policies that do not meet the requirements of measuring these tools, on
the other hand lack of interesting in this subject might lead To serious
financial problems that may lead to bankruptcy because of using
traditional accounting policies in order to false promote the financial
position of company and hide debts outside the balance sheet.

The research’s problem is that deficiency in the outputs of the financial
accounting system and the inability of the accounting environment
( accounting systems staff, trade and finance laws) to meet the rapid
development and diversity in derivative financial instruments and its
accounting and disclosure correctly which prevent the using of these
innovative financial instruments and taking its advantages as effective
tool for risks management and hedging, and failure to meet the
requirements of the accounting and disclosure of it in accordance with
international standards of financial reporting in the case of using these
tools could lead to accounting manipulation and deception of investors
and creditors, so this research aim to study the scientific framework of the
derivative financial instruments that various businesses deal with it and
identification ways of measurement and disclosure of it, And the
requirements of that according to international accounting standards after
identifying its concept and the advantages of using it, on the one hand,
accompanying risks on the other hand, by using deductive methodology
to identify the problem and to set knowledgeable framework around it
and collection of information and use it by mental abstraction to reach to
theoretical results, And the research aims to monitor reality of the Syrian
business environment in terms of met the requirements of handling and
accounting and disclosure of derivative financial instruments, and to
define the relationship between meeting legal and regulatory
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requirements and accounting, whether at the level of financial market and
the level of economic unity, or at the possibility of successful
implementation of Accounting and disclosure of derivative financial
instruments, and in order achieve this objective researcher used the
inductive methodology, when hypothesis have been identified the
researcher then collected data from a sample, and then conduct statistical
tests needed to access the results and dissemination it later.

the research concluded that the benefits of financial derivatives or losses
incurred as a result of the deal is dependent on how and why to use it, as
means of reducing risk or as tool of speculation, the research results
showed a strong correlation between the success of application the
accounting and disclosure of derivative financial instruments and "1-
specific policy to document the risks and measuring its size and defining
the goal of using derivatives, 2-setting a special qualified section to
identify risk management policies using financial derivatives and
implementation of complex adjustments of financial derivatives”, and
also a strong correlation between the success of the application of
accounting and disclosure of derivative financial instruments and
providing the necessary financial infrastructure and a "mechanism for
determining fair value in the financial market and to identify the legal
requirements in the financial market to formulation legally enforceable
financial derivative agreements, including cases of rescinding and non-
payment"”, so the possibility of success dealing and accounting and
disclosure of these tools in the upcoming financial market depends on
meeting those requirements.
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