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(1) See in this opinion: Bert Ely-"Electronic Money and Monetary Policy: Separating Fact

From Fiction'- Paper presented at Cato Institute’s 14th Annual Monetary Conference- May

1996. p 1. Available at: http://ely-co.com/media/Default/Articles/cato-596.pdf - Accessed in-
17/1/2014.
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(1) See in this opinion: Serge Lanskoy - "The Legal Nature of Electronic Money'- Banco de

francia- p 107 and thereafter - Available at
http://www.bcbh.gob.bo/webdocs/2011/Publicaciones/RevistaAnalisis/2000/dic/capitulo6final
.pdf- Accessed in- 30/1/2014.
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(1) Nadia Piffaretti- Monnaie électronique- monnaie intermédiation Bancaire- These

présentée a la Faculté des sciences économiques et sociales de I'Université de Fribourg-
(Suisse)- pour I'obtention du grade de docteur és sciences économiques et Sociales- Acceptée
par la Faculté des sciences économiques et sociales - le 6 juillet 2000- P 43.
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(2) Nadia Piffaretti- op.cit — p 39.
(3) See in this opinion: Nadia Plffaretti - A Theoretical Approach To Electronic Money-
op.cit - p11.
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(1) Nadia PIffaretti - A Theoretical Approach To Electronic Money- op.cit — p14-17.
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(2) John Wenninger and David Laster- “The Electronic Purse current issues in economics
and finance”- The Federal Reserve Of New York — Vol 1 - No 1- p 4- Available at:
http://www.ny.frb.org/research/current_issues/cil-1.pdf- Accessed in 24/4/2013.
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DIRECTIVE 2000/12/EC OF THE EUROPEAN PARLIAMENT AND OF THE COUNCIL

of 20 March 2000 relating to the taking up and pursuit of the business of credit institutions -
Official Journal of the European Communities- L 126 - 26.5.2000 - Art 1- L 126/12 .
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