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Mark Stone, Harald Anderson, and Romain Veyrune, 2008, Exchange Rate Regimes: BACK TO BASICS, imf Publications,
Volume 45, Number 1,

3 Gudmundsson, Mar, 2005, The choice and design of exchange rate regimes,
https://www.bis.org/events/cbcd06h.pdf
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INF REX | SAN | 158Q]L 159LEB 160FAU BMEX
2011 0.063 48349137 0| 10746 0 1188 55.8
2012 0.3648 64.6853005 1| 10945 0 1115 77.2
2013 0.8236 108.8794385 1| 10587 0 109.5 140.8
2014 0.2254 154.18963 1 96.29 0 106.3 180.6
2015 0.3846 237.2153975 1 49.49 0 95.1 305.7
2016 0.477 460.550164 1 40.76 0 97.8 4013
2017 0.1808 492.5203565 1 52.43 0 100.8 4203
2018 0.0094 436.5000135 1 69.78 0 94.2 6233
2019 0.1342 436.5 1 64.04 1 95.6 780.4
2020 1.1421 879.661202 1 4147 1 99.2 2870.1
2021 1.01 1256 1 69.89 1 125.1 3600.7
2022 2500.646227 1 10238 1 141.7 5200.8
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138 https://www.opec.org/opec_web/en/data_graphs/40.htm
159 https://op.europa.eu/en/publication-detail/-/publication/16bfa079-7422-11ec-9136-
0laa75ed71al/language-en

160 EAO Food Price Index | World Food Situation | Food and Agriculture Organization of the United Nations
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Dependent Variable: REX
Method: Least Squares

Date: 01/14/23 Time: 08:23
Sample (adjusted): 2012 2020

Included observations: 9 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.
OIL -5.605502 0.062770 -89.30162 0.0071
OIL(-1) -3.678254 0.007240 -508.0390 0.0013
LEB(-1) 180.8161 2.973636 60.80641 0.0105
SAN 410.9607 13.98140 29.39339 0.0217
GDP 9.37E-12 1.02E-13 91.52876 0.0070
GDP(-1) 2.65E-11 2.79E-13 95.13203 0.0067
FAU -0.537690 0.042208 -12.73920 0.0499
FAU(-1) 3.469323 0.122535 28.31289 0.0225
R-squared 1.000000 Mean dependent var 363.4113
Adjusted R-squared 0.999999 S.D. dependent var 254.2208
S.E. of regression 0.263330 Akaike info criterion -0.250261
Sum squared resid 0.069343 Schwarz criterion -0.074950
Log likelihood 9.126175 Hannan-Quinn criter. -0.628581
Durbin-Watson stat 2.561943

12 Ho) alin Glajda Ao alaieVWh Galldl dlae) e 1 jradll
Akaike Jleslae J8l e J geaall s 4100 0 J3Y R-squared s Adjusted R-squared (m GHW) (caless) ddaadla aayg
iz dgaill dpandidnll i) Salll 6 );T Hannan-Quinn criter s Schwarz criterion s info criterion
0.81 lgudlaia) dadis 0.41 (sslss Jarque—Bera dad of caald) aag iz 3saill sl anhall ajail) jlas) ]
sl asll ain sl Sl
s 0.126 sl Q-Stat ddlaay oY) daill o Gald) ang : z3saill s A Jalayyl lasl 2

Ao dasye pe zisall il oY e S dndeall dacaydll Ji Jills 0.05 (e ST
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Dependent Variable: BMEX(-1)

Method: Least Squares

Date: 03/24/23 Time: 20:47

Sample (adjusted): 2012 2020

Included observations: 9 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.
OIL(-1) 1.919281 0.501018 3.830762 0.0313
FAU(-1) -20.74838 1.562597 -13.27814 0.0009
LEB(-1) 446.4559 39.08655 11.42224 0.0014
SAN 2222.213 133.3986 16.65845 0.0005
INF -357.0700 33.34434 -10.70856 0.0017
GDP 2.20E-11 2.32E-12 9.505122 0.0025
R-squared 0.997878 Mean dependent var 331.7111
Adjusted R-squared 0.994341 S.D. dependent var 249.9744
S.E. of regression 18.80509 Akaike info criterion 8.940853
Sum squared resid 1060.894 Schwarz criterion 9.072336
Log likelihood -34.23384 Hannan-Quinn criter. 8.657113
Durbin-Watson stat 2.937521
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Abstract:

The exchange rate is a critical economic variable, the study aimed for a brief presentation on the
variables that occurred outside the Syrian Arab Republic on the one hand and its potential impact on
the exchange rate of the Syrian pound and its value on the other hand, and the researcher chose
Western economic sanctions, the Lebanese economic crisis, and the fluctuations of OPEC oil prices-
which is the largest oil supplier of oil for Syria (Iran) from members The actors of it- and the
fluctuations of food prices globally (represented by the volatility of the FAO Food Index), all of them

are as external variables,

The researcher used the LS model to test the effect of the variables to be studied and the exchange
rate of the Syrian lira because of the stability of all variables at the level, and he reached a result that
the existence of an effect of all explanatory variables on the exchange rate of the Syrian pound, and
he recommended that the need to control economic variables and manage economic resources and
allocate them efficiently. Besides, he recommended that Syrian government should achieve
economic integration with neighboring countries, and adopt ERP system for public and private
institutions, and in addition to the above rationalization of the support mechanism of subsidized
materials, in a way that contributes to improving economic indicators, including the exchange rate,

and achieves more luxury for Syrians.

Key words: exchange rate, economic crisis, economic sanctions, oil prices.
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