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Abstract

This study aimed to highlight the role and importance of the statement of
cash flows and the importance of analyzing this statement in the study of
the liquidity facility and the quality of its earnings through extracted
ratios of the statement of cash flows , and to achieve the objectives of
the study , were to rely on the financial reports of the Alahliah company
eligibility for vegetable oils closed shareholding for the following years:
2010,2011,2012,2013,2014 , and interpret the results , and then perform
the correlation analysis to test the hypotheses of the study .

The study found a range of results, the most importance are :

1 —You should not fully rely on the income alone when making decisions
because they rely accrual system .

2 — There is a great importance to the statement of cash flows , and
especially to know the cash flow sources .

3 — There is a great importance to understand and to analyze the cash
flow statement as it provides free information and misinformation
because the ratios derived from the statement of cash flows are not
subject to the vagaries of accounting measure of the values of assets as is
the case with traditional ratios .

4 — Build on the results of correlation analysis are accepted first
hypothesis and therefore not considered financial ratios derived from the
list of effective cash flow in the evaluation of the level of liquidity and
the entity's ability to repay obligations .

And he rejected the second hypothesis and thus accept the alternative
hypothesis, which says that the financial ratios derived from the cash flow
statement effective in assessing the quality of earnings in Alahliah
Company.
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Wollongong , Dubai , 2006 .
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" The Association between components of income statement, components
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" Liquidity Analysis Using Cash Flow Ratios and Traditional Ratios : The
Telecommunications Sector in Australia ".
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4 s Ju )
RXWON(

93




218,188,906 178,307,243 120,710,493 75,619,638 55,808,479 45,808,479 gl Ll
75,464,681 55,806,624 27,054,513 0 0 0 @il Jhlgal
0 184,301,276 114,301,276 0 0 14,405,455 $adae o)
412,602,281 0 0 0 0 0 Hine e e
285,000,000 375,000,000 225,000,000 150,000,000 90,000,000 75,000,000 Bl 7
2,491,255,868 2,293,415,143 1,987,066,282 1,725,619,638 1,645,808,479 1,635,213,934 aalidl) Gsia s
sl clsthad) : L)
Y
0 0 0 0 10,727,200 21,454,400 | fil) dajs Ly
L)
0 0 0 0 10,727,200 21,454,400 | cpgnd bl
JaV) gk
<l sllagll Laala
gl
1,627,530 1,504,118 897,446 0 0 s 5ylalie Aigae
118,124,741 1,504,118 43,832,635 22,929,494 15,388,164 0 | saedl 5y0d) LY
cosll
44,432,686 22,630,335 27,856,490 93,738,942 69,370 96,702,455 | =Sy i L
200,000,000 100,000,000 0 0 0 0 C gl ol i
0 0 305,233 1,761,469 1,241,652 1,482,674 Os2sall
5,033,507 3,211,661 2,843,878 1,856,227 1,019,963 2,602,792 Ose siia (ygiily
3,000,000 3,000,000 3,000,000 0 0 0 e Lia) A g
2,000,000 2,000,000 732,030 1,167,813 221,817 0 Gstiall doan
lead) iglasl)
19,940,831 29,500,000 23,000,000 7,500,000 5,000,000 5,000,000 P ulae IS,
1,80 Jlee
0 0 0 0 10,533 0 ik 38 lla
10,000,000 7,000,000 6,500,000 0 0 0| sl cpulelall daie
36,073,843 51,745,973 46,708,121 49,119,564 18,386,454 24,672,113 3% Cayjlae
(Aesse b dintu)
12,592,127 23,055,704 8,182,350 3,042,255 8,847,354 9,264,117 PR
452,825,265 320,333,496 163,858,183 181,115,764 50,185,307 139,724,151 | -y, 1) sl
gl

2,944,081,133 2,613,748,639 2,150,924,465 1,906,735,402 1,706,720,986 1,796,392,485

AW s )
Cilyslaally

Bied (sm aige b il Laalowall bl cogill LAY A5a0 5 ekl Adlall bl (e aadl
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P A Wee S 31/12 8 Aiaal) denlisal) Aslal) gl AlaY) 48,0 Jaa) Al okl

2014 2013 2012 2011 2010 2009
AR Y]
1,940,923,576 1,222,365,186 1,780,432,790 1,430,474,655 1,263,196,815 1,476,956,852 | ileye Sila
Al )
11,789,430 32,540,459 175,227,626 135,094,041 125,627,594 169,279,106 | lapse ila
iy allia
1,952,713,006 1,254,905,645 1,955,660,416 1,565,568,696 1,388,824,409 1,646,235,958 sl Jlea)
(134,663,702) (91,044,337) (107,834,875) (121,285,755) (132,410,045) (148,343,108) | eyl 500
sl Jsf Bl
(9,269,237) (15,826,665) (55,867,406) (80,212,288) (16,354,168) (8,114,367) Osie
Jd cllas
saall
(108,871,784) (198,866,449) (239,024,407) (17,548,681) (156,165,682) (149,429.854) | 15 ()y3aa
df gl
saall
(252,804,723) (305,737,451) (402,726,688) (219,046,724) (304,929,895) (305,887,329) Ghe) e
(32l Jsl
(50,149,315) (49,868,499) (49,871,541) (49,588,648) (36,164,023) (34,618,339) SlSa)
Y il
(1,535,595,584) (653,494,393) (1,266,418,791) (1,437,509,938) (1,073,523,689) (1,460,259,335) ilajtinse
(1,585,744,900) (703,362,892) (1,316,290,332) (1,487,098,586) (1,109,687,712) (1,494,877,674) | iy lm. e
sy
(1,838,549,623) | (1,009,100,343) (1,719,017,020) (1,706,145,310) (1,414,617,607) (1,800,765,003) | wais sl
deload)
el
127,332,961 134,663,702 91,044,337 107,834,875 121,285,755 132,410,045 ZEY sraa
3aall Al )
29,586,138 9,269,237 15,826,665 55,867,406 80,212,288 16,354,168 s
DAl i
3aall
255,782,129 108,871,784 198,866,449 239,024,407 17,548,681 156,165,682 | 1a 5580
Al
3all
412,701,228 252,804,723 305,737,451 402,726,688 219,046,724 304,929,895 GsFa) - e
(32 AT
(1,425,848,394) | (756,295,620) (1,413,279,569) (1,303,418,622) (1,195,570,883) (1,495,835,108) | wics  ala
deloadl
delall
526,864,61 498,610,025 542,380,847 262,150,074 193,253,526 150,400,850 | s el
Gl e
l.. .'uw“
Gl g yuaall
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(39,532,146)

(20,470,637)

(32,927,637)

(30,176,410)

(33,547,817)

(33,547,817)

el Ciylas

sl

(43,827,448)

(28,072,172)

(26,940,839)

(36,778,514)

(32,901,779)

(31,906,747)

Agasacs 4l

(31,503,870)

(13,766,069)

(10,614,224)

(1,431,750)

(4,574,815)

(8,008,425)

1l Cayylas

(114,863,463)

(62,308,378)

(70,482,700)

(68,386,674)

(71,024,412)

(76,451,013)

iyl gl
(B

412,001,148

436,301,147

471,898,147

193,763,400

122,229,114

73,949,837

el il
able (e
L . e “

4,815,480

196,940,016

23,883,881

16,516,008

6,307,872

22,392,936

@Al by

0

0

0

0

(7,036,100)

(4,265,560)

lyidia
&)

228,301,005

191,189,062

ol

(3,000,000)

(15,000,000)

(10,910,987)

(3,000,000)

(3,000,000)

(3,000,000)

(112,0000,000)

(38,500,000)

(30,232,030)

(12,167,813)

(5,221,817)

(5,000,000)

Byl i,
Jealls
Loy

Gsdiall
sl

(773,660)

(730,458)

Shlae eled
s

627,117,633

575,967,503

450,908,553

198,111,595

116,279,070

87,077,213

el e
dd (sl
Lyl Sas

(34,336,077)

(44,618,642)

(39,461,909)

(28,300,436)

(16,279,070)

12,343,729

day Agpa
Wy

592,7 81,556

531,348,861

411,446,644

169,811,159

100,000,000

74,733,484

cll ila
o (k)
dgpall jaa
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A o1 5o 50 31/12 5 Lealusal) Aslall g3l AdaY) 4S80 Lpnial) clsaxil) Lails

okl

-

2014

2013

2012

2011

2010

2009

627,117,633

575,967,503

450,908,553

198,111,595

116,279,070

87,077,213

Wy
Ji dlall

Ayl

62,953,898

62,715,731

62,750,191

62,689,240

61,799,468

71,119,248

ERLSERN
lelaky)

693,071,531

653,683,234

524,569,731

262,211,560

178,078,538

158,196,461

Sl
eDlanil

‘__; ol yascil)
Juil )
Jalall

gl Y
e L’gn.ﬂ\
Ll

4,408,973

19,907,727

70,630,691

32,282,380

108,824,841

(162,658,644)

Gleal #
S

(149,650,681)

(32,189,658)

172,961,499

(175,751,921)

22,846,343

183,302,289

Oshda P
Cala g gall

(159,896,505)

52,932,728

96,989,237

(183,679,964)

85,883,171

957,434

Usyda (b
Aty
sl
alilly

sl

195,578,982

(457,233 ,506)

1,786,000

51,624,861

(35,993,420)

34,891,898

Glalde )
Latisall
Alsls
eyl
\gilissas

16,829

(16,829)

KRR
ﬁﬂ\ e

444,065

11,634,285

27,573,690

(22,587,167)

37,902,213

13,779,393

bl 4
AL

(18,664,546)

(4,965,320)

(2,692,850)

(508,649)

3,167,742

(3,019,771)

Glblaal)
Al

(2,820,741)

2,266,499

(653,093)

(4,251,748)

7,390,537

11,450,365

Bl
aad)

@AY

(129,096,859)

(82,458,670)

(74,017,291)
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3y5aall
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(197,400,000)

60,925,216

laid)
gl g
4 padll

0

(305,233)

(1,456,236)

519,817

(241,022)

218,549

Grysall B

123,412

606,672

897,446

0

0

0

Aighe

1,821,846

367,783

987,651

836,264

(1,582,829)

(138,923)

3,000,000

Lelaay)

1,267,970

(435,783)

945,996

221,817

(1,545,177)

Gsiall
skl
sl

(29,500,000)

6,500,000

15,500,000

2,500,000

366,354

clilke 8
Dl udae

3,000,000

500,000

6,500,000

(10,533)

10,533

(50,008,207)

(39,580,790)

(41,873,352)

2,432,674

(22,564,729)

8,517,339

(10,463,577)

14,873,354

5,140,095

(5,805,099)

(416,763)

(31,036,110)

474444552

215,265,745

739,433,710

(123,110,924)

309,509,681

77,671,318

e s
Gl
Ll
@yl

(7,394,978)

(2,342,855)

(2,820,558)

(5,672,230)

(16,939,342)

(15,217,044)

Gla
s pall
L
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344,927

(344,927)

2,742,945

e gyl
il 38

(7,394,978)

(2,342,855)

(2,820,558)

(5,327,303)

(17,284,269)

(12,474,099)

axil)

) Lﬁﬁﬂ\
PAR|
@)

Gaxll

) Lﬁ“—‘n

100,000,000

100,000,000

(333,560,964)

(192,146,930)

(78,552,424)

21,802,351

(5,226,155)

(65,882,452)

93,669,572

(96,633,085)

(10,727,200)

(10,727,200)

(11,426,800)

(211,758 613)

(97,373,085)

(65,882,452)

82,942,372

(107,360,285)

(89,979,224)

Gaail

e sanll
PARA|
ol

255,290,961

115,549,805

670,730,700

(45,495,855)

184,865,127

(24,782,004)

ool 8
& L

995,290,961

879,851,122

209,120,422

254,616,277

69,751,150

94,533,154

Agaml)

1,250,691,888

995,400,927

879,851,122

209,120,422

254,616,277

69,751,150

Apaal)

ol
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(P Eaall
Glua &l il g i) Jalad
Al (e dadienal) Alal) cadl) a3 ¥ : AGY) Aulpdl) lad) :1-2-3
S Ao gy sladall b Upad) gsiun andi b Alad Laall) clEda
s Lgslalial)
il Al (e A il Bpil) Caplid) aal Zuball (e edad) 13 b Dald) Jlis
Ly s Jalls ¢ anlall gl BV Aal 3 Agdl a8 deadiiud) Ll

P ogynd) sl AGEL I M UL aly e leluia) S5, dadl e
.2010,2011,2012,2013,2014

D) puaial)

22 i) O Cum A58 s Aapd e Jsal) (M) Y gl Jlea) s e
) s llly (Al Jysaill o Lehyal (i 45,00 (8 Agpad) alessl ) a5 4l
o sl ST A8 alae) ) GeSall Sl daall o3 (=il G s (ol 8
b aieS Luill o3a alaieY aling A AgA Jle) ji5 DA e A3 Jysaill
p ) satl e 48,50 lily (e dysunall juriall 13 ad el Cua (YY)

60,912,507 sl lea)
3.57 % =100 x = = 2010 WY,
1,706,720,986 Jsa¥) e
181,115,764
9.5 % =100 x = 2011 Al
1,906,735,402

100



163,858,183
7.62 % =100 x =2012
2,150,924,465

320,333,496
12.26 % =100 x = 2013 Ll
2,613,748,639
452,825,265
15.38 % =100 = 2014 .l

2,944,081,133

0.67 % = i) L sic

: AdEieal) Cfpdiall

Y1 iy ddad o lgyad jlial) ) duhall 4as Al canall de gana a4
A ) e Ayl sl 5 Gl )l

c(Xyp) oetally 4l ey Alglaiall (o soall dgndall Adarill daus -1

C(Xp2) osdaly Al Sayis ¢ Ao gdaall i) A -2

(X13) aialy 4l ayig eggall  Maal A0l dydasill 40 -3

Ll i) e gl saal b

100 x = sl L)) daril) A -1
gl Ll Lo sie A5l
309,509,681
302.97% =100 x = 2010 sl i

102,157,456.5

101



- 123,110,924

- 106.45 % =100 x =2011 ole &
115,650,535.5
739,433,710

428.68 % =100 x = 2012 ole 4
172,486,973.5

215,265,745

88.91 % =100 x =2013 ale &
242.095,839.5
474,444,552

122.72% =100 x =2014 ol
386,579,380.5

167.36 % = <ilsiad) Janssia

lainl) Aai) (e gl il ila

100 x = e gdaall 2l gall A -2
Ol Xl
309,509,681
6,765.51 % = 100 x =2010 ol i
4,574,815
-123,110,924
-8,598.63% =100 x =2011 ,le &

1,431,75
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739,433,710

6,966.44% = 100 x =2012 sl
10,614,224
215,265,745
1,563.74% =100 x =2013 e
13,766,069
474,444,552
1,505.98 % = 100 x =2014 Jle i
31,503,870

1,640.6 % = giad) Ja sic

bl Aaily) e 4o s dla
100 x = Ol JleaY dail) dhazall 4o -3

O3l Jlea) Jaussie

309,509,681
278.72 % =100 x =2010 ;e 8
111,145,529
-123,110,924
-101.73 % =100 x =2011 ;e 8

121,014,135.5

739,433,710
428.69 % =100 x =2012 ;e 8
172,486,973.5
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88.92 % =100 x

122.73 % =100 x

215,265,745

242,095,839.5

474,444,552

386,579,380.5

204.16 %

=2013 e i

= 2014 ol i

= gl Jauigia

o e g8y ol Y1 AGEN 3 Algud) ol Bkl Gaplial (1) o5 Jsal

:glal 5l
sl S e 2014 2013 2012 2011 2010 okl
323,108552.8 | 474444552 | 215265745 | 739,433,710 | (123,110,924) | 309,509,681 | 1, cis it
Aalia dnl)

203,794,037.1 | 386,579,380.5 | 242,095,839.5 | 172,486,9735 | 115,650,5355 | 1021574565 | ciyyl  Lause
il

12,378,145.6 31,503,870 13,766,069 10,614,224 1,431,750 4,574,815 pal S
206,644,371.6 | 386,579,3805 | 242,095,8395 | 172,486,9735 | 121014,1355 | 111,045529 | . .o sl lugic
167.36 % 12272 % 88.91 % 428.68 % -106.45 % 302.97% | o) il des
Uyglaall

1,640.6 % 1,50598% | 1.563.74 % 6,966.44% | -8,598.63 % 6,76551% | 2ol sl dos
204.16 % 12273 % 88.92 % 428.69 % -101.73 % 27872% | i) bl s
Gsl) Alaay
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bl s
O doats ey adg e sland) 5y Al ol i Agaid) gl dudaxt Ao -1
s O Ll oda i)l WS ¢ Alghnal lolapll ddaxdl a5 dglanl Lgadadsl
Al o3¢ alall olaaV) Ahays ¢ S bl pas e slinall 5)08 cilSy Juadl A gl
o) camisil 5 2010 ple & (302.97%) il ¢ b Ui Adin Wl 2
Cialy Cua 2012 ale B leli) i)y cale; 2011 Hle b (-106.45)
e ey I cole &5 (88.91%) ) 2013 ale b cuissls (428.68%)
Oo Al W@l dgalse e 50l ale JS5 A$a0 G Y) il (e a2l ¢ 2014
Al Al calsaxd) s

il (e oall 2l dodars Ao slanal) 3y donall oda Ll de gaal) Sl A -2
ooyl Ay ¢ Jumdl Aa0 3 Al oy OIS Apall oda el WSy ¢ Aglal)
(6,765.7%) cuily Cua 2010 ale 8 dniipe cilS 28 4 L3l and dpaill 53g] alall
ey ) cule & (-8,598.63%) wurly cus 2011 ale S Sy Cuzdilly
5pals i) alaea 3 ASA] CulS Gle JSis ¢ 2013 8 SUE cumidily « 2012 Ale
A 8 Al s o ua g sas bl Wil (e Les sk Aidaas e
Loy ol e sLanall 5,08 Lol 038 (uss Cum 10yl Mleay paial) dydaal) A -3
Calli L aa Auall 03¢] alad) oladY) by (Jpeal) Jand ) Aalall 050 dlleay)
Cunidily 2010 ale 8 (278.72%) ualy a8 (s gyaall Clsins (uedll DA € <
Caly Gua 2012 ale 8 S JSdy cwin) & (-101.73%) U 2011 Nle @
dle 8 DLl cuiis (88.9200) Ciasal Cus 2013 e i cumiails (428.69%)
. 2014

b il i) B (e dadiea) AW ) s e aSall Juadl 5ypea agaiil
han) dilai ehaly Lalll Culd ¢ slad) o gyl 4,80 4 U] aay and
gty ol Aaaill Jod oy o5 BlinY) didad gl alastinly daca il clasial
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Correlations : Jla ¥ Jalad gl

Sl o gite IS5 @il il o AU G g3 LLGY) dilad s e Sl
b Jpanll 3y sn LS LAY 1a il el 08 i)

doanl) calaanil) Al e AspAiiead) ol o gy ol Jalas C._‘\tu (2) («5) Jsasl)

o) Lwadl) Jsa¥) Alea) A osal)  Mlea) Loy (Ukisal) il yiall)

L) il Ll fyiiall

sl (aal ) sl lan) Gubsia

Lginall  ggiwa | Pearson (R ) BLiy) Jalze
Sig Correlation

0.685 - 0.250 | (Xy1) il ¢y gpall dpaial) Lol s

0.482 - 0.420 (X1,0) deshaal) 28)5all dos

0.745 -0.202 | (Xy3) osll leay i) ddaxill Ao

Db boaai (2) ) Jsaadl e 2y

(Usa¥) Jan) ) sal) Jaa)) alill juial) G A dpue Ll ABle ol -1
Abasil) Ly (Xq1) Aghial) ¢spall i) Apdasil) A Aliisal) yriall e IS G
5% AN (gise die Aygma e ST ¢ (Xp3) gmall Alea dpaal)

sy (Jsad) laal sl Jleal) i) puriall (o dpnSe Bl )l dBle ellia -2
5% A2 (ssiuse die Aysina ye iS5 ¢ (X p) destaall sl A Jiiudl)

el a3 Y IV Al Js Tl Jalat il ) satiusad) A6l 250 e 2l
latall B Al ggina anli b Allad A8 clBdatl) Aailh (e dpjdcienad) ALl
Lozl (e il Gl ila sedal ale ol o€ 855 . bl Mo o \gdsadg
Al 5y alal) A58 s Sl (S5 Wl Ayl
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daild fpe AnAdeal) Adlall caudl) a3 Y AGEN Al Lad) :2-2-3
oY) Bags andl B Allad Ll clEda

D ald) puaial)

LI sl alie o Ealdl adining mWY) 50 Guld z3la e LESN) Gl
D ol 13 gl G Y ¢ (Yo) A Sayis JsaY) Jlea) I (Total Accruals)
a8 g ) () e (bl 13 alissl die GSallis ¢ 2 LY Basa (8 paliss) )

AN

TACC = EBXI - CFO

A< al 4Kl claatdd) TACC

5 Saall e llaally Aalall e 2500 Jd ~ LYV EBXI
1 Llaa) Aaal) e 4l s ila CFO
2010 ol 21N liatill

122,229,114 -309,509,681= -187,280,567
2011 alad 400 Claatiual)

193,763,400- (-123,110,924)= 316,874,324
2012 ol 2 liatil)

471,898,147 -739,433,710 =- 267,535,563
2013 alal 4l i)

436,301,147 - 215,265,745= 221,035,402

!_Collins , Daniel and Hribar , Paul , " Errors in Estimating Accruals : Implications
for Empirical Research ™ , University of lowa , and the Standford Summer Research
Camp, 2000.

107



2014 Hla) 1< lintndl

412,001,148 -474,444,552= -62,443,404

LK) cGleatill
=Y,
Uyl laa
- 187,280,567
-10.9=100 x =2010 1Y,
1,706,720,986
316,874,324
16.6 =100 x =2011 .Y,
1,906,735,402
-267,535,563
-12.4 =100 x =2012 Y,
2,150,924,465
221,035,402
8.4 =100 x =2013 21 Y,
2,613,748,639
-62,443,404
2.1 =100 x =2014 1Y,

2,944,081,133
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s AdEial) ¢fpantial)

Rl patial sty Judas e Lyad jlaal ) duhall 4aa® Al Guplaal) de gene A
P Al clysiall e Auhall Capatl 8y (2 1)Y) 335a)

(Xo1) el 4l 3a5i5 ¢ Slagall ila ) (goiil) 3ol dps-1

(Xz2) sialls 4l 3ayis ¢ Apbianal) 20l G -2

(X23) oaiallh 4l Sayig e adall Jaliall ulia -3

(X2,4) swaalls ad 3ayi5 ¢ ol atil) S5 (e Dlasasall o Slall d5e -4
(Xa5) ssxially 4l 3eis ¢ bl dpaial) culsanl) (o 481 Ggia o 2lal) 40 -5

bl i) (e gl 3 il

100 — el il ) sl ghl) das- 1
Clasall ila
309,509,681
22. 28 % =100 x = 2010 Al
1,388,824,409
-123,110,924
-7. 86 % =100 x =2011
1,565,568,696
739,433,710
37.81 % =100 x =2012 sl
1,955,660,416
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215,265,745
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