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! Howard.j.and Jones.J.H.2003."Earnings Management With Accruals and Financial
Earnings".Working paper.Rice University,Houston.
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1 Oriol, A., Jordi, P. and Ester, O, (2003). ** Earnings Management in Spain. Some Evidence from
Companies Quoted in the Spanish Stock Exchange". UPF Economics and Business Working Paper
No. 677: www.ssrn.com

2Yoon, S. S., Miller, G. A. (2002) Cash from Operation and Earnings Management in Korea The
International Journal of Accounting , Vol.37 :395 -412
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"Management Disclosure And Earnings Management Practices In Reducing
The Implication Risk''?

1 Sun-J.Et-2013, Auditor Industry Specialization, Board Govemance, And Earnings Management-
University Of Windor, Managerial Auditing Journal For The Coming.

20mar ,N, Rahman ,R .A: Danbatta ,B .L. And Sulaiman, S,2014, Management Disclosure And
Earnings Management Practices In Reducing The Implication Risk, Procedia  -Social And
Behavioral Sciences , Vol ; 145
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! Dechow, P.M., Saloan, R. G., And. Sweeny, A. P., (1996), Detecting Earnings Management, The
Accounting Review, Vol.70, No.2, Pp: 193-225

2 Swieten , C. (2011) , Do Sustainable And Non-Sustainable Companies Differ In Their Extent Of
Earnings Management? , Master Thesis Science In Management, Open University Heerlen ,
Netherlands .

$Schipper , K. 1989. Commentary On Earnings Management. Accounting Horizons (Dec.): 91-102.
4 partha, M. ,(2003), How To Manage Earnings Management. Accounting World

Institute Of Chartered Financial Institutes Of India: Pp:13-19

SRosenfield  Paul .2000. What Drives Earnings Management?, Available  From:
Http://Www.Aicpa.Org/Pubs/Jofa/Oct2000/Opinion.Htm.
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! Michael, D. Akers, D. Jodi, B. ,( 2007), Earnings Management And Its Implication,

The Cpa Journal Available At:

Http://Www.Nysscpa.Org/Cpajournal/2007/807/Essentials/P64.Htm

2 Parfet , W. (2000) Commentary: Accounting Subjectivity And Earnings Management : A ,
Preparer Perspective, Accounting Horizons, Vol. 14, No 4.Pp 481-488

3 Healy, P.And James M. Wahlen (1999). " Areview Of Earnings Management Literature And Its
Implication For Standard Setting" . Accounting Horizons
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2Ning,Yaping (2005), The Theoretical Framework Of Earnings Management, Canadian Social
Science, Vol.1 No 3 November PP 32-38

®Ning,Yaping (2005), The Theoretical Framework Of Earnings Management, Canadian Social
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ol LS Al il DA Ty el S0 EIK0 i) (6 L,

company | year NIDi,t l::l:'[}th T;"&.CEth
2011 193,763,400 -123,110,924 316,874,324
2012 | 471,898,147 868,530,569 -396,632,422
2013 | 436,301,148 215,265,745 221,035,403
2014 | 412,001,148 474,444,552 -62,443,404
Al ol AY) 5075 372,812,136 1,205,661,398 -832,849,262
2016 | 763,140,795 795,276,219 -32,135,424
2011 -46,268,531 -100,024,242 53,755,711
2012 -24,128,039 29,489,284 -14,638,755
2013 |  -144,863,297 -38,687,857 -106,175,440
2014 16,182,172 -26,583,602 442,765,86
@l dall suae 075 -67,323,232 -70,897,357 3,574,125
2016 |  -108,994,544 -93,069,054 -15,925,490
2011 803,816,860 -1,645,397,241 2,449,214,101
2012 | 1,489,873,426 -706,089,810 2,195,963,236
2013 | 372,581,656 -3,378,082,867 3,751,564,523
i 2014 42,966,947 -3,516,018,826 3,558,985,773
2015 | 1,512,387,134 175,386,205 1,337,000,929
2016 | 3,039,681,565 1,097,031,467 1,042,650,098
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t=1 Aol 81 4530 Jeal) goana i ey
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M. Tavakkoli, A. Jamali, A. Ebrahimi, New Method To Evaluate Financial Performance Of
Companies By Fuzzy Logic: Case Study, Drug Industry Of Iran,Asia Pacific Journal Of Finance And
Banking Research Vol. 4. No. 10.
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ol 81 A5 eV clSliaalls cbliall eyl aasll :PPE;,
S Al ApLaaY) cliatia) Jids o Slsdall Ladll o iy z3sall) elial Bl e,
4\.:\.\..»\;.0]\ ?Gj}“ [RPTN pac

ol LS Al Jae Sl ilial) )& el

Compay year Ay TACC;, | TACC;;
'A'i,t—i

2011 |  1,906,735402 316,874,324 0.17

2012 | 2,150,924.465 -396,632,422 2018

[ 2013|  2,613,748,639 221,035,403 0.08

ALl sl &) T T 2.944,081,133 262,443 404 20.02
2015 |  3,883,554,674 -832,849,262 021

2016 | 5.277.873.367 -32.135,424 20,01

2011 474,854.151 53,755,711 0.11

2012 459,103,260 14,638,755 20.03

2013 451,907,159 -106,175,440 0.23

2014 438,900,062 42,765 864 0.09

@bl Al jpme 075 446,719,551 3,574,125 0.008
2016 453,288,491 15,925,490 -0.035

2011 | 18307.365.057 2,449 214.101 0.133

2012 | 17.902,840.683 2,195,963,236 0.122

“ 2013 | 17.642.229.675 3,751,564,523 0.2126
Al e 2014 | 17.720,999.025 3,558,985773 0.200
2015 | 18321,952.014 1,337,000,929 0.072

2016 | 19.263,317,049 1,042,650,098 0.100

dpme) gsana () Al Cliniasal) dpns (3) ) Jsoadl
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tomele S G duaadl) caad Glilialdly Gl clal ) ‘5_% il (4) ?BJ Jsanll pu

Company year REV,, AREV;, REC;; AREC;;
2010 1,395,132,281 240,437,423
2011 1,582,084,704 | 186,952,423 183,877,747 -56,559,676
2012 1,979,544297 | 397,459,593 87,216,480 ~96,661,267
Aglall sl 38 [ 2013 1,260,656,509 | -718,887,698 | 605,606,795 518,390,315
2014 1,957,528,486 | 696,871,887 336,660,161 -268,046,634
2015 | 2619349979 | 661,821,493 | 115,563,291.00 | -221,096,870
2016 | 2,449.919.435 | -169,430544 | 161,329,289 45,765,998
2010 14,856,939 ; 41,548,348 -
2011 16,603,395 1,746,456 6,553,078.00 -34,995,270
2012 16,307,454 295,941 3,684.255.00 22,868,823
il e | 2013 26,846,579 10,539,125 3,486,599.00 -197,656
y 2014 30,426,865 3,580,286 3,210,497.00 -276,102
2015 27,955,721 2,471,144 3,973,508.00 763,011
2016 57,450,492 29,494,771 4,896,035 922,527
2010 4,854,676 ; 97,259,457 -
2011 | 4,074,273521 | 4,069,418,845 | 43,686,797 53,572,660
2012 5411,467,458 | 1,337,193,937 | 68,157,487 24,470,690
) i 2013 5,389,070,802 | -22,396,656 71,414,136 3,256,649
T 2014 | 5,495964,681 | 106,893,879 92,330,190 20,916,054
2015 9,088,538,379 | 3,592,573,698 | 106,929,123 14,598,933
2016 | 13,918,617,311 | 4,830,078,932 | 268,921,358 161,992,235

(al,a2,a3): zisaill allan pamrsas DA (e 4w JANDAC 2lia¥] e cliaiuall pas

a3
0.12890

NDAEE“E = ﬂ’i

{ T+ a
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(AREVy; —ARECy;, |

Ay

PPE,,
Ajp—a

as | )

iz sl allae 23a5 (5) ad) Jsaad) G

a2
-0.02617
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0.00000
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s g PA e & JU NDAC Glid¥) e clisiudl s (6) o) Jsaall o

1z dgaill
company | Year A AREV); — ARECG;; azﬂ'“’"’;_ﬂ PPE, , 2 {FFEH]
o Ay
2011 | 1,906,735,402 | 243,512,099 -0.00334221 | 1,489,164,413 | 0.100669479
2012 | 2,150,924,465 | 494,120,860 -0.00601191 | 1,491,984,971 | 0.089409752
2013 | 2,613,748,639 | -1,237,278,013 | 0.01238819 | 1,494,327,826 | 0.073693243
.y | 2014 | 2944081133 | 965818521 -0.00858519 | 1,501,722,804 | 0.065748463
o 2015 | 3,883,554,674 | 882,918,363 -0.00594970 | 1,529,508,167 | 0.05076542
Al 2016 | 5277,873,367 | -215,196,542 0.00106704 | 1,545,215,056 | 0.037737712
2011 | 474,854,151 36,741,726 -0.002024901 | 351,130,540 | 0.095313402
2012 | 459,103,260 2,572,882 -0.000146661 | 336,532,718 | 0.094484924
. | 2013 | 451,907,159 10,736,781 -0.00062177 321,342,234 | 0.091656694
o 2014 | 438,909,062 3,856,388 -0.000229938 | 306,205,448 | 0.089925729
@;H 2015 | 446,719,551 -3,234,155 0.000189466 | 400,819,370 | 0.11565365
£ 2016 | 453,288,491 28,572,244 -0.001649583 | 401,759,170 | 0.11424487
2011 | 18,307,365,057 | 4,122,991,505 | -0.00589374 | 14,919,751,23 | 0.10504644
2012 | 17,902,840,683 | 1,312,723,247 | -0.00191892 | 13,855,659,06 | 0.09975871
ceoy | 2013 |17,642,229,675 | -25,653,305 3.80535E-05 | 13,416,966,10 | 0.09802717
L 2014 | 17,720,999,025 | 85,977,825 -0.00012697 | 12,350,503,33 | 0.08983427
o 2015 | 18,321,952,014 | 3,577,974,765 | -0.00511058 | 11,569,071,15 | 0.08139024
2016 | 19,263,317,049 | 4,668,086,697 -0.0063418 11,237,015,94 | 0.07519094
tl Clgi DA AGED LY e i) (7) o8y Jeaad) cpn Jlls

A AALa cip3ll a1 | el Jad) s Al e

2011 97,327 93,288.50 99,152.70

2012 83,398 94,338.26 97,839.80

2013 86,081 91,034.92 98,065.22

2014 57,163 89,695.79 89,707.30

2015 44,816 115,843.12 76,279.67

2016 38,805 112,595.29 68,849.14
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AGANDAC;, A LAY cliatua) lua 43 ghadl) —

s DA AHaY) e ciliatualy LN cilisiuall Gu @l AplaY) cliatuadl Jid

DAC,; ,
Ay

dad 81 A0 Jeal sl ) A)ay) cliaiud)

= (TAC,;) — (NDAC;) + e ;

tuan
e

DAG; ¢

Ajr—1

il i DA GG ALY Cliatiea) (8) Wy Jsaal)

N RRCY

L) sl Aday AS Al doall saas Ay Lal) Ciiand 45,
2011 316,776,996.74 53,662,422.50 2,449,114,948.30
2012 396,715,819.84- 14,733,093.26- 2,195,865,396.20
2013 220,949,321.56 106,266,474.92- 3,751,466,457.78
2014 62,500,567.26- 42,676,168.21 3,558,896,065.70
2015 832,894,077.71- 3,458,281.88 1,336,924,649.33
2016 32,174,228.75- 16,038,085.29- 1,942,581,248.86

WY B ASdl cluslas da il tdag))l) gladd) —

Aillaal) Lal)l Clos cong eyl Gy A 4,80 1 WAY) liatodl Glua a

Aallaall A adl) il 13 cAail oa Jausgies Ayl Culsine A A, 30 A AY) Cilint sl

o2 LA 7 L1 5y Cuuyle 28 4S50 Gl cdasgiall (358 Badme A 8 AplaaV) Ciliatuall

A Gl cdaugid) e JE Baaa A 8 ALEAY) Cliatiall Zillall el culS 1Y) Ll il

Wl 5 Lol Al
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70 I PSP EIRAT

iz WY )Y A Aujlas (530 sy page b Ledy

cliatoall 4alaal) dagdl)
L) L Jauu gial) FP]
2011 316,776,996.74 310,335,168.64 oles
2012 396,715,819.84 310,335,168.64 oles
2013 220,949,321.56 310,335,168.64 oles
2014 62,500,567.26 310,335,168.64 ooles
2015 832,894,077.71 310,335,168.64 oles
2016 32,174,228.75 310,335,168.64 ooles

bl sl Y1 ASEN 8 Z LY By dsjles 35 (9) ad) Jsaad)

tAa)al) 5558 JMA 2 LY B A Lajles gaa i -

gsanall Y B Aajlas pue WY 509 dajlas
A Jhsa A Jhsal Ll sl
%100 100 %350 3 %350 3
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5)13) Aoyl paad €%50 Jalie %50 14t e gl iyl clgin Pla (6) I bl Joal
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o Sy Cumy ¢ V) A dll aall U HLadl e hals Glldg ccibyladll 38 dygina e ST
oo (160) sy ohysia Led Jacl lly (= LY 5ylaly Lalad) bl Cdlia) sae lodl abla
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L.Ut.u pe Gl g ..
0.003 %350 3 . A9Y) As garal)
CLUY\ 3,04

Al a3l Y ASEN 8~ L) 5yl dusyles Bysina s (11) Ay Jgaal

i Lays Aol 3538 DA = L) 5yla) cale a8 3580 o o3l Jgandl (e ol

%50 7L 53] Gsylas pae A Carly (a8 Clgin 6 Jual (e g 3 20ey Sy %50

(S sime Ay ¢ a8l Ay Aladl) Claaliiall aysh ()l ) Cua (e LEAY) 8 Llial Hlaillys
Lo gial) e (gslad il lLiiall ayysi dcad o aad bl (LA (4ad (0.003) 2 (g5l Ay ginal)

Aagilly Alaal) are A (sl # LY 5l S50 Asjles A O ixay (0.5) iyl

A HL8 o ddlian] A3 3 i aags 4ld ¢ Ly cilany) VAl 038 25 &y ginall

bl 558 P LY 5y Sl jlaay

ternhl) Jaal) e A4 -G

iz WY 8 A8 Ajles Aot gy piage b Lasd

cliatoal] Alhal) 4ol
L) L hagial) Ly
2011 53,662,422.50 39,472,421.01 Colas
2012 14,733,093.26 39,472,421.01 olas
2013 106,266,474.92 39,472,421.01 Colas
2014 42,676,168.21 39,472,421.01 Coylas
2015 3,458,281.88 39,472,421.01 soles
2016 16,038,085.29 39,472,421.01 olas

bl il jaae 3555 3 2 LY 81 dsjles il (12) a8y Jsand)
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tAa)al) 5558 JMA 7 LY B8 AGE) Lajles gaa i -

£sanall W 808 djles e LA 5 Ajles
Ay Jhsat) Al s Al s
%100 100 %350 3 %350 3

bl il juae A58 2 L)Y ) Al e L (13) &8y Jsaal)
e laalie 3 8~ L) 5yla) A jlaey el 28 Al die 4855 of (13) Jsaall ey
5)13) Aoyl paad €%50 Jalie %50 14t Le gl Ayl clgin Pla (6) I claliall Joal
Ranl

2 38 (g paal) 358l A~ LY Byla) il jlas 5as Agteall clelanl cujelal of e
o Sy Cumy ¢ V) A dll aall U Ll ehaly Glldg ccibyladll 38 dygina e ST
oo (160) 1obens ohyia Led el lly 7 LY 5yl dualall cliball Cadial sae HLidl 4Dl

t oY) Jpanll 4adly LS L) mil cuils (0.5) sl ol bl o sia

Jau gl e
Lginall g giane L) Cigkal)
(LB eyl
5030 Awlan il giau -
0.003 %50 3 . AsY) As ganal)
zlwy
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B Aajlas ale Cilgia .
0.003 %50 3 . AsY) As ganal)
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bl diall jaeae 3855 8 Z LY 5)) djlae Aysina lial (14) ad) Jsaad)
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i Lags duhall 3558 DL =LY 5l cayle 28 485800 o oSle Jpaall (e Lol

%50 17 LY 5yla) dsjles pac At Caly Gaa A s 6 daal (e Gl 3 2axy Gl %50

Ay il sty Aladl) il i (s 40 S (e JLERY) 1a Ul ) il

Aagd (gsladt clhaaliiall asi A o aad il DA i (0.003) :gslass Aysinal) (550
slaall aae G g5l =LY )10y 3580 djlae G o rar ¢(0.5) 1 yiaal) Ja giall

oL o Galian] A3 €3 i aags 4dld ¢ il cislas) ANV o3a 155 A giaall dailly

bl 5538 A Y1 8y il laey 3850

:aﬂdu\ M! :\Sﬂ md

iz WY By ASAN djles datli s e b Lads

liatieall A8Unal) Aol
L) ) b gial) Ao
MJL“\:'I'A\J\
2011 2,449,114,948.30 2,539,141,461.03 ooles e
2012 2,195,865,396.20 2,539,141,461.03 ooles
2013 3,751,466,457.78 2,539,141,461.03 Oulas
2014 3,558,896,065.70 2,539,141,461.03 ulas
2015 1,336,924,649.33 2,539,141,461.03 soles
2016 1,942,581,248.86 2,539,141,461.03 ooles e
Aol e A58 8 2 LY 8] Ausyles 35 (15) &y Jsand)
thaapal) 5558 VA LYY B0 Ayl Lajles sda ES -

£5anall L) 53] djlas pue Z ¥ 503) djlaa
L) Jhsal L) Jhsal L) Jhsal
%100 100 %66.67 4 %33.33 2

Al il 355 8 2 LY 5yl dujles e L (16) @) Jsaad)
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dasylas 2221 £%66.67 Jilie %33.33 s Lo gl bl g Bl (6) I claalid) Jual
raIE N
g paall 581 (VA 7 LN B A dajlas ygina AN -
2 38 g paal) 358l A~ LY Bylal il jlas 5as Agtuall clelanyl cijelal of ey
o iy Cumy ¢ JV) A ill o) 5L SLa e laly @lldy cCilusladl) 038 dysine e BN (g
e (160) s olaans ohia el el lly 7L 5l Aalal) bl CEA) sae i) 4Bl

t oY) Jpanll aadly LS L) mil cuils (0.5) sl ol ) o sia

Jau gl e
iy el
5030 Aulan il giau -
0.001 %33.33 2 . ¥ ds ganal)
Y
0.5
B Aajlas ale Cilgin .
0.001 %66.67 4 ) AsY) As ganal)
zlwy

Aol Ciien) 355 8 LY 8] dusyles dysina Ll (17) a8y Jsaall
i Lays Aol 3558 DA = L) 5yla) cale a8 3580 o o3l Jgandl e ol
iz LY 8y Ajles pae A Cialy Gaa  (lsin 6 Jual e g 2 oaey ¢l %33.33
(el sy Aladll Claaliall ayss ()l 4 Cam (e HLEAYT I L ) kil %66.67
O e 8 laaliia) w36 Al o an Sl DA (ad ¢(0.001) sl Ay sinall (55inn dads
jladll ade (e A i 2 L)Y 50y A8l A jlae A o ey (0.5) 1 omall Jas siall
ald e Adliaa) A1V D Cilydise ang 4ilh Uy cAglas) AVAl o3a 245 &y iaall daglly

LSl Bl e 8 Ay ST Ayl 558 (DA~ LY Byl il laey 38,8
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Al) 58 JNA £ L) 8 Al Lie Syl Auglen Ayl (lapion U Jgaally

Aglaall 4 AN | Aaglaall el £aal
_— ) | s | A | | Aed | s
2011 %33.33 1 %066.67 2 %100 3
2012 %066.67 2 %33.33 1 %100 3
2013 %33.33 1 %066.67 2 %100 3
2014 %33.33 1 %066.67 2 %100 3
2015 %066.67 2 %33.33 1 %100 3
2016 %100 3 - 0 %100 3

Ayl die S 3 2 LY 8] Aasles 3 (18) &8y Jsaad)
LY 81 Alae tda e Al IS S G ol @l eday el Jsaadl Pla (e
u&ﬂ O u.i\_ﬁ Sllia u\Sj 2016 A dm; CLUS“ ’é)\.l}[ &"_115)..43\ dS QL\L.U\AA e.ls: )@Ja t_ga.a
bl Sl Bl 8 7 LY ) dales Cas (e Aigall
2016-2011 580 JMA LY 58y il il Lujlas 4ygina jlad)

1 . b‘j‘ w T “ .
Agginall (g giua sl laalial) dpd | claaliall e il
LALgA)
0.013 44.44 8 gl | Y Asseadl
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0.013 55.56 10 o) A Ao ganal)
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Gialy cpa A daalis 10 Jial (e 3aLin 8 rady laalia damy @lldg 44.44 % 4t Layg
S il aalic 18 Jual (e saalie 10 :ily claalie 222:55.56 % thasjlaal) ade G
Laidiall daplld ¢ il anysh Adadll Claaliall aysh (i 43 Com (e HLEAYT 128 e
(ol aysill e iling claliadl ays o ) i 5 ¢ 0,05 t0e sraal 0.013 13 sixall
ANVl a5 A gimal) Aagilly cdusyleall pac At e B 2 LYY 50y S5 A jlae B o ixa
i3 Clyiine angi 4l (ol Alal) Ayl oy prall (ady o5 28 Adle s Aol s3g) Ailany)

2016 — 2011 558l DA 7L 55 dusyleny sl e dilas) AN
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cnlelaial) JLUAEN jrian sa5 clplaindy Ll Ly pim Dl Sl Ay Byl aa
Dlgall alaind 8 Ll (bl aga 3e 45Y 3580 3l) 4] srasi (531 Coagll sy cleaa
Nl 32 asall

tgal) o Gl il (il slaie) 5 8y

ciball =l iels -

Jeay) Jo il Jaes -

Net Profit Margin g Ala Giala —i

A oy (st e A58l )08 Al sda (d «Olanal) la ) mpll Sla A g4
Cilanall

e

g yaal bl DA AN il ol il (els (i ) Jsaal)

alaal) a5l Galai@V) aslell 3y drals dae dlatl) Cojloaall Ay 3 oyilis 523 e (2014) Ao caens!
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A<l Al Jaall ila Clagsall ila lall mpll Jiala
2011 169,811,159 1,582,084,704 0.107333797
2012 411,446,644 1,979,544,297 0.207849172
2013 531,348,861 1,260,656,599 0.421485805
Al il e Y 2014 592,781,556 1,957,528,486 0.30282142
2015 1,082,094,410 2,619,349,979 0.413115627
2016 1,776,337,108 2,449,919,435 0.725059397
2011 47,414,331- 15,869,720 2.987723224-
2012 29,196,242~ 14,871,343 1.963255235-
2013 147,076,454~ 25,620,032 5.740681901-
ubll diall juac 2014 27,860,049- 16,614,278 1.676873891-
2015 65,210,824~ 26,925,302 2.421916159-
2016 99,853,540~ 48,966,744 2.039211347-
2011 669,171,98- 4,053,782,907 0.165073462-
2012 604,852,23- 5,397,321,807 0.112065252-
2013 4,295,114,78- 5,365,985,482 0.800433546-
2014 5,415,207,09- 5,473,575,071 0.989336408-
4ol e 2015 9,860,281,11- 9,072,815,685 1.086793941-
2016 12,842,076,6— 13,893,213,007 0.924341741-

Auhall due IS Al ila iels dawi (20) A8y Jseal

Return On Assets

Joa) Ao ailall Jara —a

OSars o(Antlly Aglaial) Jeal) g sens ) Jsma¥) Jlaal )zl dla G sag
eyl Jea) laugia o Joa) sl alasiiud
A8l )38 udy Jeeay) Ao 2iladl Jame o) Cua o leiay) Ao ailall @ 4l o3a
syl Gans o Lass cogrdas cpmbls colaag cilana 1 LeSliah S Jpaa) laial e
Loy ¥V cpilite callae (3 (Do S8 G Al 038 335060 8 oyt (e ST Ypual 7l
\ale as Lol gasds 2,50 5al 13 dad 43)lie Wiy (K15 el ot f o J2d e g

98 |Page




g paall Byl DA A58 dauilly Jsa) o dilad) Jane cn AU Jaal)

. . ; s il Jone
AS 4l ?lﬂ\ JAu gab.a Jea¥) ‘S,Jl-u\ d\,m‘\l\

2011 169,811,159 1,906,735,402 0.089058586

2012 411,446,644 2,150,924,465 0.191288281

2013 531,348,861 2,613,748,639 0.203289962

g3l delial laY) 2014 592,781,556 2,944,081,133 0.201346882
A 2015 1,082,094,410 3,883,554,674 0.27863504

2016 1,776,337,108 5,277,873,367 0.336563041

2011 47,414,331~ 474,854,151 0.099850303-

2012 29,196,242~ 459,103,260 0.063594064~-

2013 147,076,454~ 451,907,159 0.325457234~

2014 27,860,049- 438,909,062 0.063475675-

bl Jaal) juas 2015 65,210,824~ 446,719,551 0.145977099-
2016 99,853,540- 453,288,491 0.220286952~

2011 669,171,978~ 18,307,365,057 0.036552064~-

2012 604,852,230- 17,902,840,683 0.033785266-

2013 4,295,114,786- 17,642,229,675 0.24345646-

2014 5,415,207,098- 17,720,999,025 0.305581367-

Aal) culan) 2015 9,860,281,110- 18,321,952,014 0.53324213-
2016 12,842,076,697- 19,263,317,049 0.666659676-

Ayl dye Sl Jea) e sl Jaee (21) 85 Jsasd)
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s J o) By0a) ol Jalidll e ldS |yl

Receivables Turnover Jeaaill ciad sl ()98 Jara

e A Auaad) allall ) dnad) Glleal) hugie o AaY) Gl s dad Juala 4
(JelS ale Alla 8365) 55l Ll aae = 2LYL Juasill 558 Jawsie il WSy o Ul . (3580
BY) ae cledsh o Juasill 558 pead dawill o3a Gaiiy cJranill i Jllad) sy Jane |
#Slaall ranst GGEN Gmny Y ()l Jd e g pmalls aaiy ¥ Juastl 358 Jsh o) Qlaall

el e eDlaall lesai aay @ldy daldl e 5f i) Sl e ey i) Aad dlawsy

s el Bl DA AN Ay Jpeanll it wllaall (50 Jna g U Jsaal

) Glaasal) Ldla il abibuwal) o 3,28 Jaugia
FEIRAT alad) T ciad elibual)
sy Saaait P Juanil)
2011 1,582,084,704 | 183,877,747 | 8.604003093 | 42.42211399
2012 1,979,544,297 87,216,480 22.69690656 | 16.08148666
2013 1,260,656,599 | 605,606,795 | 2.081642097 | 175.3423417
dclial 400y 2014 1,957,528,486 | 336,660,161 | 5.814553407 | 62.77352266
Aabl) g3l 2015 2,619,349,979 | 115,563,291 | 22.66593445 | 16.10346138
2016 2,449,919,435 | 161,329,289 | 15.18583172 24.035562
2011 15,869,720 6,553,078 2.421719992 | 150.719324
2012 14,871,343 3,684,255 4.03645866 | 90.42579914
2013 25,620,032 3,486,599 7.348144137 | 49.67240615
deall 2014 16,614,278 3,210,497 5.174986303 | 70.53158765
sl 2015 26,925,302 3,973,508 6.776204301 | 53.86496389
- 2016 48,966,744 4,896,035 10.00130595 | 36.49523389
2011 4,053,782,907 43,686,797 92.79194597 | 3.933531043
2012 5,397,321,807 68,157,487 79.188979 4.609227251
2013 5,365,985,482 71,414,136 75.13898204 | 4.857664958
2014 5,473,575,071 92,330,190 59.28261461 | 6.156948414
4ald) culan) 2015 9,072,815,685 | 106,929,123 | 84.84887401 | 4.301765984
2016 13,893,213,007 | 268,921,358 | 51.66273557 | 7.065053679

Al e IS Jraadl) ciad cllaal) o Jaxa (22) ) Jsaal
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Total Assets Turnover Joa¥) Alaa) s Jaa .

Jsay) sl ) canlilly Aglnial) Jpa) Jea) Laugio o Glagsall ils daud Juala 4
Al sda o ely o camy oSl (el culS LS ) sda ) LS (3 Algd cana
zlan ¥ 8 oAl il Ly 6y 456 Youal zlad Aadl) (mey o ¢ AV plad (e Calias

a‘)zus 3\3.11.1 S{}Aai

g el 35l DA A5l Zaaly Jpead) s s Jane s JU Jsaal)

asyal au clagaall dla Jdsal Slaa) Jea¥) g Jana

2011 1,582,084,704 1,906,735,402 0.829734793

2012 1,979,544,297 2,150,924,465 0.920322554

2013 1,260,656,599 2,613,748,639 0.482317458

2014 1,957,528,486 2,944,081,133 0.664903037

Lol st Al | 2015 2,619,349,979 3,883,554,674 0.674472281
2016 2,449,919,435 5,277,873,367 0.464186854

2011 15,869,720 474,854,151 0.033420199

2012 14,871,343 459,103,260 0.032392153

2013 25,620,032 451,907,159 0.056693132

2014 16,614,278 438,909,062 0.037853577

bl Jaal) jpas | 2015 26,925,302 446,719,551 0.060273391
2016 48,966,744 453,288,491 0.108025562

2011 4,053,782,907 18,307,365,057 0.221429075

2012 5,397,321,807 17,902,840,683 0.301478514

2013 5,365,985,482 17,642,229,675 0.304155743

2014 5,473,575,071 17,720,999,025 0.308875084

Lol cidand 2015 9,072,815,685 18,321,952,014 0.495188268
2016 13,893,213,007 19,263,317,049 0.72122641

bl de Gl Jpa) Jlea) s Jaxa (23) &y Jsaal

101 |Page




AWl dua il s :2-3-2-4

Al A i)
A Bl Ala Gl Ay Lulie Loyl o 8 LY 503 cluslas i :H1
Jalal) Laalowd) Lelial
i) b ) e Gheld dpady Lulie Loyl anii B 2 LY 53] cluglas i35 Y :HO
Jalad) Laabowd) Le Ll

Gk o3 ) (el Aty Ll domyl) aning ~ L1 8513) o AN L) (inyay
LS (o) ila iala) saalill el 8 (2 WY1 5)lal) s sl il T lal ¢ jlasiy) dole

Adjusted R Std. Error of
R R2 .
Square the Estimate
0.320 0.102 0.010 0.1425

duhall i patia G Il )V il (24) a8y Jsaal)

L) agas mw Le 525 0,320 rcasl R LUy Jabee e of odlel Joaal)l el
aaaill Jales Gad ialy LS o(mppd) o (iela) il puxially # LY 5l ke (s Lo Gl

L) el bt (he Jai %10 thas Al das e 8 il il of 610,102 :R2

FoT sl
adl) Std. Error F sig T Sig
sl et 0.1850 0.046 0.913 | 0367 | 4.058 | .0000
Jiiuaal] paial 0.000 000 2956 | 0367
i B

SPSS zaliy cilajie  jtadl Luhall cilyuiad F T jlas) il (25) &) Jsaal
GASy %5 AN e oo ST 250,367 gl F i Hlad) AN jdse of WS
$1 %5 AN ssise (o ST sas cliad lgasis el fly 3 T LEAY & ginadl (s5iand dpusilly
555 Y (ol cpaad) Audah Jully dad) Apdail) (bl Ml s sina st ole S g3 saill O
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Aalall daa Lisall ISH80 3 ryl) e (als Ry Lulie Sl a3 2 WY1 58 il las
e luall

(A A dl) il :3-3-2-4

A 4 )
b Jsal) o ailall Jana Aty LulBa dag)l) s 8 21 50 clajlas i :H1
calad) Aot Lsal) dpe Lial) cils i)
b Jsa¥) Ao ailall Jana Aty Lulia dagl) i 8 2 LY 500 claslas 555 Y :HO
calad) daaluall e lial) el il

e 2kl Jand) sl i) Loyl dlales Gadad S (e dpadll Hlaal
Agilian) AV I3 ADLe asay (e ST Cangs (7 LY Bylal Asylas) 2l uxialls (Jsaca!
-Oaiall G

Adjusted Std. Error of
R Square the Estimate
0.875 0.675 0.396 0.1161

Opsidl C LY il (26) a8y Jsaal
laa g5 Bl 35ms O Lo 525 0,875 1y R Ll V) Jalea G of odlel Jpandl i
tR2 sl Jalas dad o WS (V) e diladl Jana) adlill yially LY 5ylal i oy L
AL Apl) (o T el sl Clyass e %76 toli Lo b 38 i) i) o 1 0,76

NUI [ VS TVE. L TR DS SRCH PSR R P PO

R R2

F T JLodl
Al Std. Error F Sig | 4eET Sig
g isall eyl 1.125 1.024 922 |0039| 4058 | .0000
Jaiuaal) pial) -1.064 0000 7620- | 0.039
LA B

SPSS zaliy cilajia : jradl Ahall chuid F o T laal =5t (27) a8 Jsaal)

103 |Page



%5 AN Gsiwe G groaal 250,039 glus Fid Hlad) ANY e of LS
AN (s5ime (o yiaal sag Liad 0,039 taly A T Uiy 4sinad) (ggineed dally GBS,
O L AN 3 ADle aa g s e PAlan ) dilaill a5 (5 sina ale S8 w350l o 51 %5
ol 8~ L) B ililen 355 1(sl cpaall A d Gy bl A dll G 2 gl ¢ pppnial
e lall dalall Loaladl) S0 3 Joaa¥) e ailall Jane Gty Lulia Zpay )l

rlll Ol e jlaaiy) Aabes jedan Nl
ROA=1.125-1.06 EM
() ) Jea) e 2ilall Jaxe :ROA
(JEsall ysiall) #LY) 5 :EM
e lal) Jaaay Lalia )l av i 8 2 L) 5ol ciljlaad b 31 amgy il
e liual) Lalal) Lo bl S0 6 JuaY)
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rday)yl) dua i) L) :4-3-2-4

sdag)l) A i)

o Jmanil) il Al lgd Jiray Aalie LA 3ol A LY 5)) cilujles Ji :H1
cAalal) Aot lsal) de Lial) cls )

(s Saanil) cad Adluall ()9 Jamay Auilie Jalidl) 3elis B 7YY 5)03) Gluglas 55 Y :HO

Aalad) Laa lusall A linaal) il pel

aially (Jemanil) cand (Ll (s Jaae) 1l usiall o Jlasi) ililas Gl o3

A il s Cangs ¢(z oY) 8y Aayles) £ Jiiusdll

R R? Adjusted Std. Error of
R Square the Estimate
0.762 0.581 0.529 5.1118

Opsiall (Bl V) il (28) ady Jsaal

Lo (558 Lalii)) dsms cpm Lo 525 0.762 :caly R Ll V) Jalae 4 o oDle Jsanld) o
aanl Jelas dad o) LS o(Jaanill cn ddladl) ()50 Jane) o) iially ~ L) 8))a) yicia cp
Aailly el el iyt (e %58ty L b 38 Jiwd) ) of f 0,581 sl R2

NUN Y R PRIV -"égdﬁia\w-" il e agen 2l

FoT Jkaa)
Al Std. Error F Sig | AT Sig
zsalll s 8.134 1.636 11.11 0.010 4972 0.000
Jiiuall picial)
-1.523 .0000 -3.333 | 0.010
W B0
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5 10e yual 25 0.010 sied ) i AV ggiwe 8 F Lol Gl L U
sy i Aadl) ali B T LAY AV (sine o WS coppuiiall o Al dgas ) i Lo s
Slls ¢ Slany) Jilaill <liays (gsins ale JSG z3salll o 5l %5 AN e 0 il
AbLad) Apadl) Jody camd) dpdad 2l ) oo Le sas Ol Cm AV D ADle ag
& duanill cnd dlal sy Jaeey dulie Ll 5. 3~ LY Bl Glujles S5 16l
e luall Laladl Laa L) lS )

p AUl O e jlaaiV) Alabee el Jullyy

RT=8.134- 1523 EM
(2l uriall) Joasill cad clilialdl lyss Jaas :RT
(JEsall siall) ~ LY yla) :EM

Ohsd Janar Aalie Baliall 561 apii 3 2 L)Y 500 ljlaad e 5 angy Sl
Ao lall Aalall Lo L) S0 3 Juantll it alladl)
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thwa Al A il s :5-3-2-4

tAalA) A i)
Sl B Jaa) Alaa) Gt Jaray dalie LA 3ol A 2 LY 50y clujlaa i3 :H1
Aalad) dar lsal) 4o Lial)
o Jea¥) Alaa) lgd Jaay Aulia bladl selis Bz LY 50d) clule J ¥ :HO
Aalad) daaluall Lo Lial) culg il

Ot AL Jdanl lasiV) Alilee Gaadai o3 o lgasit ALl il dll HLas) cilslad ¢ Lal,
(WY 8] Aylas) 2 diiunal) prially (Jsead) Jaa) (hsd Jans) 1ol priall

Adjusted Std. Error of
R Square the Estimate
0.725 0.525 0.098- 0.1479

Ol G LY =5 (30) a8 Jsaal)

G 0725 rady )R el AN Gyrial) G o Byl asas odlel Jsaall jekay
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Abstract:

The Study Was Aimed At Disclosing Earning Management Practices In Public
Industrial Shareholding Companies. The Sample Of The Study Consisted Of The
Public Industrial Shareholding Companies Under The Supervision Of The Syrian
Securities And Exchange Commission. The Three Companies Are (Al-Ahlia
Vegetable Oils Company, Al Jabal Natural Juice Company, Al Badia Cement
Company) The Researcher Applied The Modified Jones Model To The
Companies In The Study Sample In Order To Determine Whether These
Companies Exercise Earning Management And Then Study The Relationship
Between Profit Management And Performance Evaluation Measured By
Profitability Ratios And Efficiency Ratios Of Activity During The Period From
2011 To 2016.

The Results Of The Study Showed The:

1-Public Industrial Shareholding Companies Exercise Profit Management When
Preparing Their Financial Statements.

2-There Is No Statistically Significant effect of Profit Management Practices on
Profitability Ratios Measured By Net Profit Margins.

3-There Is A Statistically Significant effect of Profit Management Practices on
Profitability Ratios Measured By Return On Assets (ROA).

4-There Is A Statistically Significant effect of Profit Management Practices on
Efficiency Ratios Of Activity Measured By Turnover Rate Under Collection.

5-There Is A Statistically Significant effect of Profit Management Practices on
Efficiency Ratios Of Activity Measured By Turnover Of Total Assets.

The Study Recommended The Following:

Enhancing the contribution of supervisors and regulators in reducing profit
management practices by establishing controls that increase the effectiveness of
the role of audit committees and corporate governance.

Keywords: Profit Management, Income Pacing, Creative Accounting,
Performance Appraisal, Industrial Public Shareholding Companies.
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