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9 Beets et al. Mentioned Before. p.8.
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O 1Y) Ll AS sl Guldl) danh 4 s @llia tdaiilld (50%) oo ST uial) disa) cplal) oIS 13
Jsanlly ASfiall el dapl 3 jiad s (el (dagils ((50%) o iaal uall il cplall

bl Azl Sianl (Harman) cassll dalell lajla il (3) a8y Jsaall

Total Variance Explained

Extraction Sums of Squared Loadings Initial Eigenvalues
Facto
Cumulative % of v
% of Variance Total Total
% Variance
I 41.62 14.15 41.62 41.62 | 14.15 | 1 I

I Extraction Method: Principal Component Analysis. I
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% Augial) Al sl el
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38.8 62 cllual) gire

61.3 98 Ll Gll) gadiiiess
Percent% Frequency raiadl) Jagall
12.5 20 O30 lag Jagia agaa
56.9 91
20.0 32
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10.6 17 o)y 53S0
Percent% Frequency aaddl)
| 48.1 77 Joulaa
21.9 35 Jlacl 5yl
30.0 48 Ciylany e
Percent% Frequency Sl Cilgi dae
12.5 20 g 5 (e Al
| 15.6 25 Glewe 10 IS5 e
43.8 70 w15 10 e
| 28.1 45 L 1500 s
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Gyl acads Al Bl (0 loasas

0.000 | 78.40% | 26.780 | 0.434 | 3.92
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95% Confidence Mean
Interval . Std. . (J) 2 clgins | (1) 22 Slgina
Sig. Difference
Upper Lower Error (1-2) Byaal) §yudl)
Bound Bound
%5 110
2144 2734~ | 1.000 | 09125 | -02050- | <O
Sl B (e 5 g
| 0975 -3147- | 965 | 07712 | -10864- | oall W15 | © |
| -o511- | -4879- | 007 | 08175 | -26950-" | sl oal5 Liw |
2734 -.2144- | 1.000 | .09125 02950 | i 5a 5 cilgin
e 5 10
1102 -.2685- | 1.000 | .07087 | -.07914- | 11 .M15 e
. - S
-.0372- -.4428- 011 | .07588 | -.24000-" | Jisf ¢xl5 dia
3147 -.0975- 965 | .07712 10864 | & a5 cilgin
35 10
2685 -1102- | 1.000 | .07087 | .07914 s 11 15
Sl g
-.0055- -.3162- 038 | .05812 | -.16086-" | Jisi 3415 diu
4879 0511 007 | .08175 | .26950" | & (a5 clsia
. (510 , ;
4428 0372 011 | .07588 | .24000 e S 15 L
Sl
3162 .0055 038 | .05812 | .16086" | =11 .M15

*. The mean difference is significant at the 0.05 level.
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Abstract
The study aimed to identify the role of reporting key audit matters through the

application of the new International Auditing Standard No. 701 on communicating key
audit matters in the independent auditor’s report. It also seeks to study its role in
assessing the quality of the audit to enhance users’ confidence in the financial
statements in private banks listed on the Damascus Securities Exchange.

The study sample included (62) external auditors working in auditing companies and
offices accredited the Syrian Commission on Financial Markets and Securities, and (98)
investors and workers in the field of financial markets and users of audited financial
statements. They were identified as licensed brokerage and financial services
companies and private banks listed on the Damascus Securities Exchange. To achieve
the study objectives, the researcher prepared a questionnaire which included (34)
statements, and was analyzed using the statistical package program (SPSS v.24) and the
program.

The study reached several results. The most important of which is: That the auditors in
Syria reporting on the bases for determining the key audit matters and describing the
audit procedures followed in addressing each matter in their report contribute to assess
the quality of the audit process implemented. This enhances the confidence of users in

the financial statements of private banks listed on the Damascus Stock Exchange.

Keywords: International Standard on Auditing 701, Independent Auditor’s
Report, Key Audit Matters, Users’ Confidence in Financial Statements, Audit Quality.
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