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(V) fogale
Ordinary Least Squares Estimation
Dependent variable is P

observations used for estimation from 1997 to 2007 11

[Regressor Coefficient Standard Error T-Ratio[Prob
[A 68309.4 30144.7 2.2660[.053
[O 84.3698 36.4353 2.3156[.049
[TTPH 35500.2 7129.7 4.9792[.001
R-Squared .78940 R-Bar-Squared 713676

[S.E. of Regression 8062.5 F-stat. F( 2, 8) 14.9938[.002

Mean of Dependent Variable 231901.6 S.D. of Dependent Variable 15714.1
Residual Sum of Squares  5.20E+08 Equation Log-likelihood -
112.8015

Akaike Info. Criterion  -115.8015 Schwarz Bayesian Criterion
116.3984

DW-statistic 2.0543
Diagnostic Tests
* Test Statistics * LM Version * F Version *

A:Serial Correlation*CHSQ( 1)= .39285[.531]*F( 1, 7)= *
*[.25925[.626

B:Functional Form *CHSQ( 1)= 3.5685[.059]*F( 1, 7)= *
*[3.3613[.109

* C:Normality *CHSQ( 2)= .60613[.739]*  Not applicable *
D:Heteroscedasticity*CHSQ( 1)= .47684[.490]*F( 1, 9)= *
**[.40782[.539

A:Lagrange multiplier test of residual serial correlation

B:Ramsey's RESET test using the square of the fitted values

C:Based on a test of skewness and kurtosis of residuals

D:Based on the regression of squared residuals on squared fitted values.



(V) o gale
Ordinary Least Squares Estimation
Dependent variable is P

observations used for estimation from 1997 to 2007 11

[Regressor Coefficient  Standard Error T-Ratio[Prob
[A 53821.0 30011.4 1.7934[.116
[M1 -15.9503 77.4128 -.20604[.843
[M2 148.8943 56.2532 2.6469[.033
[TTPH 35349.1 6690.7 5.2833[.001
R-Squared .83776 R-Bar-Squared 716823
[S.E. of Regression 7565.2 F-stat. F( 3, 7) 12.0486[.004

Mean of Dependent Variable 231901.6 S.D. of Dependent Variable

15714.1

Residual Sum of Squares 4.01E+08 Equation Log-likelihood -111.3668
Akaike Info. Criterion -115.3668 Schwarz Bayesian Criterion -116.1626
DW-statistic 2.3027

Diagnostic Tests

* Test Statistics * LM Version * F Version *

* % % %

*[A:Serial Correlation*CHSQ( 1)= 1.3294[.249]*F( 1, 6)= .82478[.399 *

* % % %

*[B:Functional Form *CHSQ( 1)= 4.2765[.039]*F( 1, 6)= 3.8164[.099 *

* * * *

*  C:Normality *CHSQ( 2)= .95215[.621]*  Not applicable *

s s s s
*[D:Heteroscedasticity*CHSQ( 1)= .63098[.427]*F( 1, 9)= .54767[.478 *
A:Lagrange multiplier test of residual serial correlation

B:Ramsey's RESET test using the square of the fitted values

C:Based on a test of skewness and kurtosis of residuals

D:Based on the regression of squared residuals on squared fitted values



(M) #gale
Ordinary Least Squares Estimation
Dependent variable is WI

observations used for estimation from 1997 to 2007 11

Regressor Coefficient Standard Error ~ T-Ratio[Prob
[A 53174.9 7271.0 7.3133[.000
[TTPH -5439.7 1562.1 -3.4823[.008
[WPP -1648.7 493.0997 -3.3436[.010
s e e s s e e s s o s e s s sl ot sk sl sl sk o sl ok
R-Squared .80316 R-Bar-Squared 7539

[S.E. of Regression 1692.6 F-stat. F( 2, 8) 16.3214[.002

Mean of Dependent Variable 11969.0 S.D. of Dependent Variable
3412.4

Residual Sum of Squares 2.29E+07 Equation Log-likelihood -95.63
Akaike Info. Criterion  -98.6313 Schwarz Bayesian Criterion -
99.2281

DW-statistic 1.6927
Diagnostic Tests
* Test Statistics * LM Version * F Version *

[A:Serial Correlation*CHSQ( 1)= .14110[.707]*F(1, 7)= .090959[.772
[B:Functional Form *CHSQ( 1)= 1.5241[.217]*F( 1, 7)= 1.1259[.324
C:Normality *CHSQ( 2)= .62034[.733]*  Not applicable *
[D:Heteroscedasticity*CHSQ( 1)= .52938[.467]*F(1, 9)= .45503[.517
A:Lagrange multiplier test of residual serial correlation

B:Ramsey's RESET test using the square of the fitted values

C:Based on a test of skewness and kurtosis of residuals

D:Based on the regression of squared residuals on squared fitted values )
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Ordinary Least Squares Estimation
Dependent variable is WI

observations used for estimation from 1997 to 2007 11

[Regressor Coefficient  Standard Error T-Ratio[Prob
[A 48483.9 8095.6 5.9890[.000
[TTPH -5548.8 1876.1 -2.9577[.018
[WPS -1838.1 780.8725 -2.3539[.046
R-Squared 72120  R-Bar-Squared .65150
[S.E. of Regression 20145 F-stat. F( 2, 8) 10.3470[.006

Mean of Dependent Variable 11969.0 S.D. of Dependent Variable 3412.4
Residual Sum of Squares 3.25E+07 Equation Log-likelihood  -97.5460
Akaike Info. Criterion  -100.5460 Schwarz Bayesian Criterion -101.1429
DW-statistic 1.8792

s e s s s e s s sl sl s s e sk o s sl ot o sk sk ko ok o
Diagnostic Tests

* Test Statistics * LM Version * F Version *

s e s e e s e s e s s e s e e e e e e s ke s ke s e s e e e e e e e e e s s e e e o
[A:Serial Correlation*CHSQ( 1)= .031830[.858]*F(1, 7)= .020314[.891
[B:Functional Form *CHSQ( 1)= .18407[.668]*F(1, 7)= .11913[.740
C:Normality *CHSQ( 2)= 2.4759[.290]* Not applicable *
*[D:Heteroscedasticity*CHSQ( 1)= .41368[.520]*F( 1, 9)= .35169[.568
A:Lagrange multiplier test of residual serial correlation

B:Ramsey's RESET test using the square of the fitted values

C:Based on a test of skewness and kurtosis of residuals

D:Based on the regression of squared residuals on squared fitted values
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ph D (Thesis), Manchester University.
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Case Study Syria™ Master Thesis, Manchester University.

6- International Monetary Fund, World Economic Outlook Database,2008.
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