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Osom = oeulis (ADF) wsall 168 — S i) alasindy clibll i) jlad) .o
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Dt =S JLaA) aadied Cigm Baasll oda (e Laslay clilall oda Aphial e SE Jal o
sl b = S Hlaal Anlie Juadl il aas 3 (PP) g m —puuld lisls «(ADF) ausal
(ADF) ,laa) (e 383 ST anilis axig dglsdall oUadl) o ol )V A< #lley 435S «(ADF)

By gliiun Ay 9ga

e DAl G g Jaae Al (ol ~a) duld (ADF) ausall g — S ksl >
15)sdleice doysgant (laall sl il

ysilaion Lalal) Cilpsidl Jdle JhEaY Jld - Sa jlea) &6 (1) Jsas

5 alatu
(ADF) g5 b S0 sl
(s sl 2ic)At Level (Js¥) Gl xic JAY First BIEENT
Difference

NGDP OPEN NGDP OPEN
-2.4286 -0.5347 -2.4812 t-Statistic
0.1397 0.8747 0.1265 Prob.t
no no no Stationarity

-2.6596 -2.1321 -1.5061 t-Statistic
0.2574 0.5147 0.8131 Prob.t
no no no Stationarity

20.8767 1.8053 | -2.7189 t-Statistic
0.3309 0.0678 | 0.0076 Prob.t

no * e Stationarity

b: Lag Length based on SIC
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il Sl ¢(sginall die i ol il JleaaY) sl @l e 2l Cuai sai Jone e Ll
ol oladly adald (55 akall 3pags (%1) Lisine (griune die 4l oY) Bl 38T aay

G_“um\ e A Cnal god Jare dlidag Lé)\;ﬂ\ Ctm‘}“ aleld (PP) Ooom —oeubd Lol o
18)siliin dysgant lasy) Aadll

évs\a_u..u Laldll L"_abea:mn el Jbiluy dgon _w.d:ﬁ JLC\;\ Cjtu (2) d}h

(PP) &5l Jlial
At Level(cs sl 2ic) At First( Js¥1 G Al aie) Ry
Difference
NGDP OPEN NGDP OPEN
-4.1037 -0.6833 -3.4742 | t-Statistic
0.0021 0.8422 00125 | Prob.t
o No o Stationarity

-3.6613 -2.192 -4.3603 | t-Statistic
0.0337 0.5129 0.0054 Prob.t
= No *** | Stationarity

34772 -0.3786 -3.4898 | t-Statistic
0.0008 0.5434 0.0008 | Prob.t

e e e koo . .
No Stationarity
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(ADF) gl Jg- S 8
(gsed 50) AtLevel | (Js¥) 34 Xic) At First Difference JisY!
NGDP OPEN NGDP OPEN
-19674 -0.5903 -1 8883 |-3.298 t-Statistic
0.2999 0.8639 03351 (00197 Prob.t

no No no o Stationarity

-2.8939 -2.8321 -1.8388 35135 t-Statistic

0.1733 0.192 06607 |0.0480 | Probd

1o No 10 2 Stationarity

13370 -0.9833 19252 [3238) | tSmsic | (o
0.1656 0.2876 00525 [0.0017 | Probt | e

fno No # Rk Stationarity
Notes: a: (+) Significant at the 10%; (++) Significant at the 5%; (*+) Significant at the 1%. And (no) Not

Significant
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LsSs dalad) cbriall Judls phY (g m —omald Hlia) @305 (4) dsas

(PP) Giss-s S

L) AtLevel (Js¥) GAD £2)At First
(5. $all Difference

NGDP OPEN NGDP OPEN

-1.5403 | -0.5457 -4.0652 -3.2098 | t-Statistic
0.5039 0.8736 0.0023 0.0248 Proh.t

HaaY)

1o No ek % Stationarity

-1.9193 | -3.3067 -4.0590 -3.4854 | t-Statistic

0.6310 0.0759 0.0123 0.0511 Prob.t e oladlg ki
no * wE * Stationarity

-0.8193 -0. 694 -4.1093 -3.1784 | t-Statistic

0.3563 0.4661 0.0001 0.0020 Prob.t ple ladly ailE g

no No FhE FkE Stationarity

(E-Views.9) zalip cila e e sl
slaily ol dgass (ginall die Eiun (Sl LAY e o Gai (4) LY o S (e
380 ae i) ald MaaY) Aad) @l e il Gual sal Jaee axie Wl ((%5) Lisies (s5ise die
ple olal sl adall (g5 cale slatly alalds caald dgag (%) dugina (sgivna i J¥) Al
Eisall sladd Sl zigal o gy kel chutial) paead hEWY) Hw e 3l

Al chite a1 sl ) e (ARDL)
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:&,Ju;g\ L*,Aa.d\ L e LAl Gl gal

@il Fla¥) e o dpde JalSs asay e 23S (Bounds Test) agaall jlaa) aaas
cashall Ja¥1 8 MaaY) Asal) bl e BAll Cual sai Jane uiia

Bgdliiu 4y sgan

bl

Test Statistic Value (Rt s 25) K
F-statistic 11.43 ‘
gl g s 10 Bound 11 Bound
0p) 3.02 351
0p® 3.62 4,16
0pY,* 4.18 4.79
Up) 4.94 5.58

(E-Views.9) malin clajie Ao slaeYh

Gl Y Gn daY) Jigh dpse JalS agag wi Ally OLRY) 2 (5) Jeaad) o
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Test Statistic
F-statistic
gl 5l

O
0°
0pY,8
0!
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ehal 2y gl o (SR Jalgall @il (i) ae JaaY) Asall @l e Bl Cuad sai Jars

ol LS geilal) il Laay)

8 g8lids A ggad

Bsilaiad Jashally sueadl) Ja¥) & Uadll onai 7 39 ol i3 (7) Jsan

(aill JaY) 73 34))Cointegrating Form

Variable

Coefficient

Std. Error

t-Statistic

D(OPEN)

0.316752

0.074128

4.273059

ECT-1

-0.300308

0.051794

-5.798125

ECT-1=NGDP - (-0.0941*OPEN + 7.9665 )

sl oAl dlsns

(J:s2) Ja¥l £3sad )Long Run Coefficients

Variable

Coefficient

Std. Error

t-Statistic

OPEN

-0.094148

0.043471

-2.165755

C

7.966496

2.930361

2.718606

(E-Views.9) maliny clajia e slaieYh

ve Aigies CulS (gladll ALY Jiedl il juadll JaY) ddes G (7) Jsaall e i

G5l (olaill Zudl sy 5 e 13 .(0.316) calis (Prob) Jlaa¥l cue (%1)
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Oe DAl Cuai gal Jara 8 @laill Z LU Jighall Jal¥) 3 (gpine Slan) il 35as K5 1385 Lisin
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Gil) Zay) ase gy o 6l (%5) sall die gy 4l @ldy (dishll JaY) & ey
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LusS dysgan

LsS aghally il Ja) b Uadl) ramas s - 39a8 (8) Jgan

(xalll Ja¥! z3gad)Cointegrating Form

Variable Coefficient Std. Error t-Statistic
D(OPEN) 0.069161 0.024373 2.837650

D(OPEN(-1)) -0.053625 0.029503 -1.817595
D(OPEN(-2)) -0.042066 0.028212 -1.491034

ECT, -0.130610 0.038069 -3.430899
ECT., = NGDP - (0.1057*OPEN -3.1215) Udl) st 4
(Jashl! Ja¥) £igai )Long Run Coefficients
Variable Coefficient Std. Error t-Statistic

OPEN 0.105667 0.023813 4.437279

C -3.121522 1.266992 -2.463726

(E-Views.9) zalin clajine o slacVl
Sia die dagine CulS (gHlaill # V) Jted) juxiall juadll Ja¥) dales of (8) Jsandl el
Ciai gai Jane 8 (galai®Y) ~LaY) o) 5V ¢(0.069) caliy (Prob) Jlas¥) cua (%1)
s (%) dsniy @)laal) F L) e 53l o (g el JaY) b JlaaY) aall il (g 2l
(%6-9) Gawiy Jaa¥) Asall w3l (e 330 Cuat pai Janse 5345
Gsina e dugina g (0.13-) il (ECT_ ) Wadll mosas dades o il gl el
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Abstract

The economic development experience of Asian Tigers has been
overshadowed by the pragmatic, with governments directing the local economy by
relying on development projects under the umbrella of a number of policies, most
notably trade liberalization. It sought to increase Trade Openness as one of the tools
for economic growth in order to raise the rates of Economic Development estimated
by the index of Per Capita GDP growth, with the aim of making the Asian economic
development experience one of the building components of an Economic Power that
is part of the overall National Power of Asian Tigers. The study provided a definition
of Economic Power and reviewed some economic indicators. In addition to that, It
examined the fact that there was an impact of Increased Trade Openness on the
growth Rate of GDP Per Capita in both the Republic of Singapore and the Republic
of Korea over the extended time limits (1960-2017) during short and long term,
based on the methodology of joint integration based on the self-regression model
and distributed gaps (ARDL). It has found a positive short-term impact on both
economies, yet In the long run Trade Openness has a positive impact on the Growth
Rate Of Korean Per Capita, while its negative on Singapore's Per Capita Growth
Rate.

Keywords: Trade Openness, GDP Per Capita, Economic Power.
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