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Abstract:

The study aimed to define the role of applying an audit approach based on
business risks in narrowing the expectations gap to a minimum by enhancing
the Quality of the audit process, strengthening confidence in the financial
statements of audited entity, reducing the risks of material misstatements in the
financial statements.

The descriptive analytical method was used, as the study community included
all the audit firms and offices accredited by the Syrian Securities and Financial
Markets Authority, and 100 questionnaires were distributed to workers in the
audit firms and offices. The questionnaires were collected so that 94
questionnaires were retrieved, and the researcher found the need to exclude 4
of them The answers are not complete, and therefore the number of valid
questionnaires for the analysis is 90, with a percentage of (90%).

The results were analyzed using the spss version 24 statistical program, using
a number of statistical tools that suit study variables and hypothesis testing
using one sample t- test.

The study found the contribution of the business risk-based audit Method to
narrowing the expectations gap through the contribution of the business risk-
based audit Method to enhancing the Quality of the audit process, strengthening
confidence in the financial statements of audited entity, and reducing the risks
of material misstatements in the financial statements.

Key words: risk, audit risk Method, business risk-based audit Method,
expectations gap.
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