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( The Reliability of Fair Value Versus Historical Cost Information- Evidence
from Closed End Mutual Funds )
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( The Use of Fair Value in IFRS))
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I. David Cairns," The Use of Fair Value in IFRS", London School of Economics and Political Science, United
Kingdoom, Accounting in Europe, Vol. 3, 2006

2. Lantto, Anna, " Does IFRS Improve the Usefulness of Accounting Information in Code- Law Country ",
University of Oulu, Department of Accounting and Finance " Finland, May 29, 2006
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( Dose IFRS Improve the Usefulness of Accounting Information in Code- Law
Country )
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L. Jannis Bischof, Michael Ebert , " IAS 39 and Biases in the Risk Perception of Financial Instruments", Second
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There exists an Active market
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There 1s no Active market

Adlal) 31030 ((Allad ) Aalis (3 g dgan g a0

A 4

Fair Value = Value according to Valuation Model
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( Abstract ) Ay Al Gad) jadle

The research dealt with the growing importance of accounting information
provided by the financial statements of companies listed on the Damascus Stock
Exchange as one of the key ingredients that are based on the decision-making
process, and in light of the development of the Damascus Securities Exchange,
and the expansion in the size of investment and trading in the shares of listed
companies, etc. resulting from the growing need and desire of users of financial
statements of the need to improve the quality of this information. and with the
organizations and bodies of international accounting development of the
foundations of measurement and disclosure of the traditional foundations of
measurement and disclosure of accounting based on fair value basis was not
essential to explain the possibility to take advantage of these principles to
improve the quality of accounting information disclosed in published financial
statements of companies listed on the Damascus Stock Exchange.

The goal of research is to describe the impact of the application of fair value in
improving the quality of accounting information in the business environment
Syrian under the direction most of the bodies and organizations, international
accounting towards the application of fair value through standards issued, and
the adoption of management Damascus Stock Exchange to the International
Accounting Standards issued by the International Accounting Standards Board,
as a prerequisite for the preparation of financial statements of listed companies
or wishing to listing on the market. To achieve the objectives of the study, the
researcher designed questionnaire was used to collect necessary data and
information necessary to complete the search, was distributed (162) to identify
the members of the research sample, which included accountants finance in
companies listed on the market of Damascus, and external auditors, and
financial intermediaries, and academics interested and specialists in the field of
International Accounting Standards, was recovered (107) of questionnaires by
(66.05 %) of the total questionnaires distributed, have been using descriptive
statistical methods and test T for a single sample (one sample T - Test) for data
analysis and hypothesis testing.

The research concluded that the application of fair value as an alternative
accounting to achieve the goals and objectives of the processes of measurement
and accounting disclosure, and has a positive impact in improving the quality of
accounting information provided by the financial statements of companies listed
on the Damascus Securities Exchange, through the properties that contribute to

Y14



the application of fair value in the provided of accounting information, which
makes this information useful to the parties used for it. In addition, confirmed
all categories of the sample that the use of fair value measurement and
disclosure of accounting fits all interested parties with information accounting
of all their goals and no matter how diverse their needs, and thus does not
provide accounting information biased to serve the party or specific destination
of the users of the information at the expense of other parties , but information
is provided uniformly to all parties used the financial statements of the
enterprise.
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