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Summary

Electronic payment and collection companies play a fundamental role in transforming
traditional banking services into modern electronic services, due to the inability of
banking financial institutions to provide this form of services without a minimum of
assistance from any other party.

However, the success of these companies only can be achieved by establishing a
legislative infrastructure and regulating it through central banks, It is also necessary to
provide all devices, material requirements and technical means to link the financial
institutions, electronic services are provided to customers, and create all kinds of
electronic payment tools.

Due to the delay in the advancement of countries in the region in the field of
electronic payment, this prompted the conduct of this study, which gives a
comprehensive overview of the legal system for these companies, mainly according to
a comparative approach.

In order to gradually advance this field and avoid any mistakes that may occur, there
is nothing to prevent postponing allowing the private sector to carry out some
activities, such as issuing electronic money and establishing and managing electronic
payment systems.

As for the civil liability of these companies, the provisions regulating the civil liability
of various financial institutions apply to them, with some privacy related to the
distribution of this liability between electronic payment and collection companies on
the one hand, and the rest of the financial institutions contracted with them on the
other hand.

Therefore, the national legislation governing these activities differs among
themselves, given that each country has its own situation in terms of economic and
financial terms and the degree of technical development available in it, So That, What
is applied in the United Arab Emirates, for example, can not be applied currently in
the Syrian Arab Republic.

In conclusion, we concluded that the need for these companies arises due to the
technical inability of financial institutions to provide electronic payment services, in
addition to the deficiency of the systems and laws applied in the Syrian Arab Republic
that regulate this field in general, which entails the necessity of updating these systems
to protect the interests of companies operating in this field from on the one hand, and
the customers benefiting from these services on the other hand.

Key words: Electronic Payment Companies - Electronic Payment Instruments -
Electronic Payment Services - Electronic Money Services — Payment Systems.
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