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Summary

We conclude that the Syrian legislator assigned the General Authority a number

of powers and authorities related to all aspects of administration

The joint- stock company, given that it is the body that represents the
company’s shareholders and is keen on its success and continuity. The General
Assembly is granted powers according to the purposes of each meeting, as the
Constituent General Assembly is competent to consider matters related to the
establishment of the company, and the Extraordinary General Assembly takes
critical decisions to amend the company’s bylaws, merger, dissolution and
transfer, and the Ordinary General Assembly has the power to appoint, dismiss,
license and ratify. The general assembly of a joint- stock company is considered
the link between shareholders and those in charge of management, as the latter
invites shareholders to the general assembly in order to determine the
company’s conditions on the one hand and make decisions on the other hand.
Therefore, shareholders participate in these decisions through deliberations in
which they have the full right to express their opinions and ask questions to the
Board of Directors to obtain the information and facts they inquire about the
company’s situation, and finally their deliberations end with making decisions

by voting.

The legislator has permitted filing an invalidation lawsuit as a penalty for any
decision that violates the provisions of the Basic Law or the provisions of
Legislative Decree No. 29 of 2011.
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