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ABSTRACT

Over the past eight decades, the International Monetary Fund (IMF) has
undergone significant evolution, which has been clearly reflected in its economic
thinking that was previously characterized by rigidity and resulted in policies with
varied outcomes. This evolution has provided the IMF with extensive experience
and motivation, leading to a fundamental shift in its global economic policies.

In this detailed analysis, we track the transformations in the IMF’s economic
thought and its impact on its response to global economic crises. In this context, we
analyze how the IMF's priorities have changed through the improvement of its
economic policies and its experience with various crises, with a particular focus on
the economic impact of the COVID-19 crisis.

Based on this, we examine how the IMF's role in the global financial system has
evolved, and assess the effectiveness of its various measures regarding lending,
oversight, and regulation. We also address the gaps that emerged in the IMF’s
policies during the COVID-19 crisis and analyze the efforts made to address these
gaps in alignment with the IMF’s global economic objectives.

The paper concludes with an evaluation of the success of the IMF’s policies in
addressing economic crises and questions whether the IMF is more a part of the

problem or part of the solution in light of the current global economic challenges.

KYE WORDS:
Global economic crises, International Monetary Fund (IMF), Economic policies,
Exceptional and unforeseen circumstances, IMF resources, IMF operational

mechanisms, IMF financing.
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