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(1) Reference to :

- Swiss Re Company : 2009, Natural catastrophes and man-made disasters in 2008 :
North America and Asia suffer heavy losses , Sigma, Zurich,Switzerland, No 2/2009 .
pl.

- Swiss Re Company : 2010, Natural catastrophes and man-made disasters in 2009 :
catastrophes claim fewer victims, insured losses fall , Sigma, Zurich,Switzerland, No
1/2010 .p1.

- Swiss Re Company : 2010, sigma media information,Sigma,Zurich,Switzerland, p1.
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(1) Swiss Re Company : 2010 , Insurance investment in a challenging global
environment, Sigma, Zurich,Switzerland, No 5/2010. 23 November, p1.

(2) Reference to :
- Swiss Re Company : 2009,World insurance in 2008: life premiums fall in the

industrialised countries - strong growth in the emerging economies , Sigma,
Zurich,Switzerland, No 3/2009, p1.

- Swiss Re Company: 2010,World insurance in 2009: Sigma, Zurich,Switzerland, No
2/2010, p1.

- Swiss Re Company : 2011,World insurance in 2010: Sigma, Zurich,Switzerland, No
2/2011, p3 .
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(1) International Accounting Standards Board . 2004. IFRS4 : Insurance Contracts,
IASB, London, UK, March, P6.
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(1) Swiss Re Company. 2004. the impact of IFRS on the insurance industry. Sigma,
Zurich,Switzerland, N 7,pp1 -32.
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(1) Post ,Thomas, Helmut Grindl, Lisa Schmidl, and Mark S. Dorfman.2007.
implications of IFRS for the European insurance industry : insights from capital
market theory. Humboldt-Universitdt zu Berlin (Germany), Dr. Wolfgang Schieren
Chair for Insurance and Risk Management, sponsored by Allianz AG, e-mail:
rmi@wiwi.hu-berlin.de.
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(1)PriceWaterhouseCoopers. 2006. Reporting under the new regime: A survey of
2005 IFRS insurance annual reports,PWC, July,pp1-29 . http //www.pwc. com /ifrs//.
*"PriceWaterhouseCoopers" refers to the network of member firms of
PriceWaterhouseCoopers International Limited , each of which is a separate and
independent legal entity.
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(1) PriceWaterhouseCoopers.2006.The Standing up to scrutiny:Analysts' perspectives
on insurance reporting ,PWC, April,pp1-11. http // www.pwc. com /ifrs//.

15



2011 Ol Sl 200 2 gl e Alall s sl A sall el Gaai i

- A
-J
(IAIS) — 4
( ) (1) 2006
4
—
4

(1)International Association of Insurance Supervisors Accounting Subcommittee.

2006. survey report: impact upon supervisors of implementation of IFRS, IAIS, may,
ppl-28.
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(1) KPMG International.2006. implementing IFRS in the insurance industry : observations and
lessons for the future, KPMG,printed in the U.S.A,AASC021,pp1-20.www.kpmg.com.
* KPMG International is a Swiss cooperative that serves as a coordinating entity for a

network of independent firms operating under the KPMG name. KPMG International
provides no services to clients . Each member firm of KPMG International is a legally distinct
and separate entity and each describes itself as such.
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(1) PricewaterhouseCoopers. 2007. Insurance reporting at the crossroads : What do
analysts think ,PWC ,November, pp1- 20.
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(1) International Accounting Standards Board .2004. IFRS4 : Insurance Contracts,
cite, P23.

(2)International Accounting Standards Board .2011.IFRS13:Fair Value Measurement,
IASB, London, UK, May, P2.
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(2)Blanchard lll,Ralph S.2005.Premium Accounting:CAS Study Note.FCAS,MAAA, May, pl.
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(deferral-matching approach)

(1)

(asset-liability approach)

- 1123

- (2)

(1) F. Drudi, B. Rzepkowski , I. van Herpt , and R. Weber . 2007. changes in financial
regulation and accounting standards in Europe ,European Central Bank, January, p2 .
http://www.bis.org/publ/wgpapers/cgfs27drudi.pdf

- Blanchard Ill Ralph. S.2003 . cite.pp9-10.

(2)with reference to:

- The South African Institute of Chartered Accountants.2007.Recognition and

Measurement of Short- Term Insurance Contracts, Issued January . pp2-3.
- Blanchard Il Ralph S. 2005.cite,p1.
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(1) Reichert, Oliver. 2009. Insurance Accrual Accounting, primer series on insurance, non-
bank financial institutions group ,The International Bank for Reconstruction and
Development/The World Bank, Washington, issue 6, June P15. www.worldbank .org /nbfi
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(2) International Accounting Standards Board . 2004. IFRS4 : Insurance Contracts,
cite, p 18.
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* %

2)1999

138 2000 31

(1) Dickinson, Gerry. 2003. The Search for an International Accounting Standard for
Insurance: Report to the Accountancy Task Force of the Geneva Association,The
Geneva Papers on Risk and Insurance, UK. vol.28,NO .2 .April , p160.

) 1+ 4 1997 *

. 83 400 *x
(2)Chambers, Morris W. 2002.The Impending Revolution in Insurance Accounting :
Presented at 1st Contractual Savings Conference, Washington,D.C. May 2, p5.
(3)Chambers,Morris W. 2002. Cite.p5.

67



2011 Ol Sl 200 2 gl e Alall s sl A sall el Gaai i

2001 . (1)
. (2)
1999
2001 (DSOP)
N6
-1
-2

39 D)

- (( ) 40

(1)Dickinson, Gerry .2003. cite.p.152.

(2)Guttmann , Catherine. 2002 .future international accounting standard on insurance
contracts, Deloitte Touche Tohmatsu, France, may,pl. www. Deoitte. Com.

(3) International Accounting Standards Board . 2001. Draft Statement of Principles:
Insurance Contracts, IASB, /www.iasb.org
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(1)Hussey ,Roger, Audra Ong . 2005.International Financial Reporting Standards
Desk Reference : Overview, Guide,and Dictionary,John Wiley & Sons, Inc. Canada,
p59.
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(1)Dickenson, Gerry . 2003, cite, p167 .

(2)Dickenson, Gerry . 2003, cite , p152.
(3) Peter, Wright . 2006 . A view on The IASB’S work on accounting for insurance

contracts and financial instruments,Towers Perrin-Tillinghast,71High Holborn,
London,pp3-4.(accessed October19,2007,)http://papers.ica2006.om/Papiers 195.pdf

70



2011

Ol Sl 200 2 gl e Alall s sl A sall el Gaai i

. 2005
2002 12

32 39

2003
. 2004

. 2008 sl 2007

- (1)
2002 -1

(1)Peter . Wright. 2006.cite, pp3-4.

71



2011 Ol Sl 200 2 gl e Alall s sl A sall el Gaai i

. 2005 1

2002 -2

2004

2003 1
(ED5)5

2003 31
135

T (1)

. 2006

(1) Ogihara, Kunio. 2004.Recent developments in international accounting standards
for insurance contracts : insurance research group ,NLI research , pp4-6. www.nli-
research.co.jp/english/socioe.
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13 %112.20 %14.43 14.306.826.327 2009
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2010 2009 2008 2007 2006

18.822.203.419 | 14.308.365.302 | 12.502.750.229 | 9.289.066.740 | 7.442.087.673
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%0.4 1.951.4 3
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%4.2 1.310.5 5
9%0.7 1.061.5 6
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(w.d)2010 (w.d)2009 (w.d)2008 (0.d)2007 (0~.d) 2006
265.340.015 180.528.185 151.453.145 68.965.511 42.318.519
2.296.921.784 | 1.935.992.153 | 1.678.130.816 | 1.501.592.245 | 1.180.474.358
0 0 0 0| 925.794.587
10.250.866.233 |  9.064.258.784 |  7.881.419.155 | 5.618.770.403 | 4.566.799.829
3.536.764.788 674.082.055 395.437.903 | 252.246.234 81.982.640
583.130.757 471.636.141 578.709.518 | 320.686.265 | 192.239.718
199.488.431 190.844.033 139.807.820 | 188.349.759 | 167.205.217
119.730.484 171.971.010 135.135.734 | 137.275.858 | 129.634.328
281.439.126 241.377.950 203.550.127 | 214.106.734 | 155.638.477
69.592.407 50.772.038 49.936.825 37.982.472 0
1.161.217.886 | 1.278.553.123 | 1.264.901.115 | 949.291.259 0
57.711.510 46.810.857 24.268.070 |  37.982.472 0
18.822.203.419 | 14.306.826.327 | 12.502.750.229 | 9.289.066.740 | 7.442.087.673
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%7.3 77.0 %92.7 984.4 86.0 411.6 486.8 1.061.5
%13.1 105.0 %86.9 695.3 50.7 273.9 370.7 800.3
%1.1 8.6 %98.9 773.0 106.4 507.7 158.9 781.6
%22.7 129.1 %77.3 439.8 67.9 187.8 184.1 568.9
%17.0 104.9 %383.0 512.8 38.8 211.6 262.4 617.7
%28.6 152.1 %71.4 380.1 20.9 207.3 151.3 532.1
%10.2 49.1 %89.8 431.6 35.1 185.2 211.3 480.8
%1.8 5.6 %98.2 312.9 34.7 54.9 223.3 318.5
%]1.7 4.9 %98.3 286.7 36.5 180.8 69.4 291.6
%5.2 14.8 %94.8 271.1 47.1 94.0 129.9 285.9
%6.5 4.8 %93.5 69.8 13.5 36.2 20.1 74.6
%]1.1 0.8 %98.9 71.9 0.3 11.1 60.6 72.7
%6.1 1.0 %93.9 15.4 3.7 6.1 5.6 16.4
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Executive Summary

International Accounting Standards Board has issued IFRS4 (insurance
contracts) , the reports and financial statements of insurance companies
are likely to be affected as a result of the adoption this standard, in terms
the form and content alike, and it will lead to new requirements for
disclosure with the problems and difficulties facing insurance companies
in general and the Syrian insurance companies in particular.

This paper display and valued the current reality of accounting practices
in the Syrian insurance companies, and the extent of compliant with
IFRS, especially the Standard No. 4 and the problems of the application,
and defined their impact on the financial statements of Syrian insurance
companies, and the aim is to improve the accounting practices and the
current level of disclosure for insurance contracts in the financial reports
of these companies and to provide useful information for interested
parties to take appropriate decisions.

Also, findings showed that Syrian insurance companies applied
requirements of Standard No. 4 with regard to disclosure information that
identifies and explains the amounts in its financial statements arising
from insurance contracts and information that helps users to understand
the amount and timing, and uncertainty of future cash flows from the
contracts insurance, but that was the minimum. As the disclosure
information about the insurance risks was a very low level, and it focus
on descriptive analysis of these risks without any quantitative analysis.
this did not contribute in the assessment of insurance and reinsurance
risks facing these companies, and thus reduce such risks. As Syrian
insurance companies applied a variety ways to recognition and
measurement the value of assets and liabilities of insurance contracts,
revenues and expenses arising from those contracts .
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