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TImpact Of Technical Analysis On The Decision Of Investors In

The Financial Market
Field Study
Prepared by : Ayman Fouad Sawsak
Supervision by Prof,Dr : Ismail Ismail

ABSTRACT

The study aims to determine the relevance and the role of technical analysis in making
decisions when investors and study the factors affecting the extent to which the investors
on technical analysis in making their decisions and study the trend of investors in the
Damascus Securities Exchange in making their decisions.

And stems the importance of the study by highlighting the role of technical analysis and its
importance in investment decision making through the study of the behavior of investors
make their decisions and the bases used in making their decisions and their dependence
on technical analysis. And discussed the study in part the theoretical concept of technical
analysis and tools for the price of the stock market and theories and analysis of advanced
technical analysis. The study also considered the concept of financial markets and the
basics of investing in the stock market and the efficiency of financial markets.

And in line with the objectives and hypotheses of the study the researcher follow the
descriptive and analytical study consists of two aspects, namely theoretical study through
the use of references and Arabic and foreign periodicals and other sources of information
and field study through the distribution of the questionnaire to the investors in the
Damascus Securities and working in the brokerage companies and researchers interested
in analysis artwork. The most important findings of the study results:

1. Do not rely on technical analysis is essential and not to be affected the results of the
analysis of technical indicators when making investment decision and rely on fundamental
analysis when making investment decision.

2. Lack of confidence the results of technical analysis and greater degree of confidence in
the outcome of fundamental analysis.

3. The extent to rely on technical analysis when making investment decision on a number
of factors, the most important qualification and specialization of scientific and duration of
investment in the market and the duration of retention of the security.

4. Investors do not have sufficient awareness and knowledge of adequate tools and
technical analysis methods, which negatively affects their dependence on technical
analysis in making their decisions.

5. Affect the news published in the media to rely on technical analysis in the investment
decision is negative, and this in turn indicates the significant impact that the media plays in
the investment decision

6. Affect rumors prevailing in the market and advice from friends and a few listed
companies and the lack of trading volume in the market of Damascus negatively to rely on
technical analysis in the investment decision.

7. Regarding the role of market efficiency relationship was negative and reverse everything
that the lack of increased market efficiency rely on technical analysis in the investment
decision.




