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Working paper, University of Buffalo— USA.
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12 Shaheen, Y.; (2010): "The perceived usefulness of information for investment decisions:
evidence from Palestine securities exchange (PSE)', Hebron university research journal, (Vol.

5, No2), pp. (283-307).
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13 Mouselli, S.; Hussainey, K.; (2010), "Disclosure quality and stock returns in the UK", Journal
of applied accounting research, vol. 11, No. 2.
4 Mayorka, D. (2011): "An investigation of factors impacting manager's continuous disclosure
judgements™, School of accounting, the university of new south wales, 2011.
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> Fernandez, Leonardo; (2012): "Price discovery, investor distraction and analyst
recommendations under continuous disclosure requirements in Australia”, Finance Discipline
Group, UTS Business School, University of Technology, Sydney;
http://hdl.handle.net/2100/1392.
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" Corder, G. W.; Foreman, D. I. (2014). Nonparametric Statistics: A Step-by-Step Approach. Wiley.
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Cumulative
Frequency Percent Valid Percent Percent
Valid Gilge e 4 51 51 51
EEES 2 2.6 2.6 7.7
Gl se 72 92.3 92.3 100.0
Total 78 100.0 100.0
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Cumulative
Frequency Percent Valid Percent Percent
Valid Gl sa 4 51 5.1 5.1
gl 12 15.4 15.4 20.5
G 5 62 79.5 79.5 100.0
Total 78 100.0 100.0
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Frequency Percent Valid Percent Percent
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Frequency Percent Valid Percent Percent
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Gl se 60 76.9 76.9 100.0
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Frequency Percent Valid Percent Percent
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Gilse 56 71.8 71.8 100.0
Total 78 100.0 100.0
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Frequency Percent Valid Percent Percent
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Cumulative
Frequency Percent Valid Percent Percent
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G 5 42 53.8 53.8 100.0
Total 78 100.0 100.0
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Cumulative
Frequency Percent Valid Percent Percent
Valid Gilse e 8 10.3 10.3 10.3
gl 12 154 154 25.6
Gilse 58 74.4 74.4 100.0
Total 78 100.0 100.0
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Cumulative
Frequency Percent Valid Percent Percent
Valid Gl e 10 12.8 12.8 12.8
gl 12 15.4 15.4 28.2
Gilse 56 71.8 71.8 100.0
Total 78 100.0 100.0

L paial) LSl agud) Asla o @l pla cl S (e plual) day ) jlaialy (alady 118 cdds)

Cumulative
Frequency Percent Valid Percent Percent
Valid &l e 6 7.7 7.7 7.7
ERESS 2 2.6 2.6 10.3
Gilse 70 89.7 89.7 100.0
Total 78 100.0 100.0
Aoauy p jllas e djUall Cilaladyl ol jra any ol Laialy (gl 8 udds)
Cumulative
Frequency Percent Valid Percent Percent
Valid (il sa 4 51 51 51
@l 56 71.8 71.8 76.9
Gilse 18 23.1 231 100.0
Total 78 100.0 100.0
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plsal ga Agliad 5 gled) Aaiaa cilal 3 (o S il ladl aay o) jlaiuly (slady 1) % i)

Cumulative
Frequency Percent Valid Percent Percent
Valid = 35 e 2 2.6 2.6 2.6
EEES 6 7.7 7.7 10.3
Gl se 70 89.7 89.7 100.0
Total 78 100.0 100.0
Aalad) Lgdlaa g Ll i) (o A8 5l zluad) day dlaguad @i o Giaa
Cumulative
Frequency Percent Valid Percent Percent
Valid Gl sa 6 7.7 7.7 7.7
gl 2 2.6 2.6 10.3
G 5 70 89.7 89.7 100.0
Total 78 100.0 100.0
A Laia¥ g 4y puill g Adlall Lgdlan) oo AS pid) liad) duy dlagadd lad @i pis of daa
Cumulative
Frequency Percent Valid Percent Percent
Valid Gilse e 8 10.3 10.3 10.3
TN 4 51 5.1 15.4
Gl se 66 84.6 84.6 100.0
Total 78 100.0 100.0
L Al ghaill g Gl A (8 AS A plaad) day dlagud Jlaad @i o Gaa
Cumulative
Frequency Percent Valid Percent Percent
Valid Gl e 10 12.8 12.8 12.8
gl 2 2.6 2.6 154
Gl se 66 84.6 84.6 100.0
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L Aaladl p ghaill g o) A (0 AS ) gluad) day dlaguad Jlaad @i of Gsa

Cumulative
Frequency Percent Valid Percent Percent
Valid = 3 e 10 12.8 12.8 12.8
EEES 2 2.6 2.6 15.4
Gl se 66 84.6 84.6 100.0
Total 78 100.0 100.0
SRS o e 5il) LY 3 o AS ) lad) say dlagud Jlaad @pss o diaa
Cumulative
Frequency Percent Valid Percent Percent
Valid Gl sa 6 7.7 7.7 7.7
gl 4 51 5.1 12.8
G s 68 87.2 87.2 100.0
Total 78 100.0 100.0
Ad) Llas mal s 008 A A plad) day dlagad e @iy of Eas
Cumulative
Frequency Percent Valid Percent Percent
Valid Gl e 2 2.6 2.6 2.6
gl 6 7.7 7.7 10.3
Gl se 70 89.7 89.7 100.0
Total 78 100.0 100.0
L cald A il cle ) oo AS Al plad) s dlagead Jlaad @i of Gaa
Cumulative
Frequency Percent Valid Percent Percent
Valid — Gilse e 6 7.7 7.7 7.7
gl 6 7.7 7.7 154
Gilse 66 84.6 84.6 100.0
Total 78 100.0 100.0
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Ao Ldia¥! gl oo AS Al plad) s dagad Jlaad @iyt of diaa

Cumulative
Frequency Percent Valid Percent Percent
Valid &5 o 2 2.6 2.6 2.6
RN 4 51 51 7.7
Gilse 72 92.3 92.3 100.0
Total 78 100.0 100.0
Lo Al G (e A8 i) rluad) dny dlagad i @i o diaa
Cumulative
Frequency Percent Valid Percent Percent
Valid Gl e 6 7.7 7.7 7.7
ERES 10 12.8 12.8 20.5
ELES 62 79.5 79.5 100.0
Total 78 100.0 100.0
L Ll (g gt daa o A8 i) L) dny dlagad ol S o diaa
Cumulative
Frequency Percent Valid Percent Percent
Valid Gl e 2 2.6 2.6 2.6
AN 32 41.0 41.0 43.6
Gilse 44 56.4 56.4 100.0
Total 78 100.0 100.0
Asal clles Gt o aduail) L3 e A8 AN plad) da dlagud Jlaad s of das
Cumulative
Frequency Percent Valid Percent Percent
Valid (il sa 4 51 51 51
@l 16 20.5 20.5 25.6
Gilse 58 74.4 74.4 100.0
Total 78 100.0 100.0
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Aalad) Lgdlaad g Ll i) (o A8yl zlual) day o) jlaliady (glady 118 cudas)

Cumulative
Frequency Percent Valid Percent Percent
Valid &5 o 4 51 5.1 5.1
Gl se 74 94.9 94.9 100.0
Total 78 100.0 100.0

o Laia¥) g Ak puiil) 5 ALl Lgdlan] e A8yl grluad) day o jlafiiudy (glay 1)) 8 cdds)

Cumulative
Frequency Percent Valid Percent Percent
Valid B8 e & 2 2.6 2.6 2.6
gl 4 51 5.1 7.7
G 5 72 92.3 92.3 100.0
Total 78 100.0 100.0
Lo Al ghaill g ) A (8 AS ) 7luad) day i) jlaliaaly (alady 118 cdds)
Cumulative
Frequency Percent Valid Percent Percent
valid — ebs 2 2.6 2.6 2.6
Gilse 76 97.4 97.4 100.0
Total 78 100.0 100.0
(RSl sf A sill) LY i oo AS A 7Ll aay o) jlaialy (lady T8 <)
Cumulative
Frequency Percent Valid Percent Percent
Valid EREN 4 51 51 51
Gilse 74 94.9 94.9 100.0
Total 78 100.0 100.0
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Al laad Lgaal s e A8 ) luad) day o) jlafialy (glasy 1) 8 cdss)

Cumulative
Frequency Percent Valid Percent Percent
Valid &5 e 2 2.6 2.6 2.6
EEES 6 7.7 7.7 10.3
Gl se 70 89.7 89.7 100.0
Total 78 100.0 100.0

L cald ) A Al cle ) o AS A laadl any ol ey (slady 1) cidds)

Cumulative
Frequency Percent Valid Percent Percent
Valid B8 e & 2 2.6 2.6 2.6
gl 4 51 5.1 7.7
G 5 72 92.3 92.3 100.0
Total 78 100.0 100.0

AoeLaaY) Lgaal s 008 A8 A laa) any ol jlafiudy (slady |8 cidas)

Cumulative
Frequency Percent Valid Percent Percent
Valid Gl e 2 2.6 2.6 2.6
gl 12 15.4 15.4 17.9
Gl se 64 82.1 82.1 100.0
Total 78 100.0 100.0

L Al Gl e A8 ) ) day o) jlalialy (glady 11 % i)

Cumulative
Frequency Percent Valid Percent Percent
Valid — Gilse e 6 7.7 7.7 7.7
PPN 14 17.9 17.9 25.6
Gilse 58 74.4 74.4 100.0
Total 78 100.0 100.0
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L Al (g gl dan e A8 i) grluadl any o) jlaliiuly (glady 1,18 cdas)

Cumulative
Frequency Percent Valid Percent Percent
Valid &5 o 6 7.7 7.7 7.7
ERES 42 53.8 53.8 61.5
Gilse 30 38.5 38.5 100.0
Total 78 100.0 100.0

Al clles Gt o adail) 80 e A A rlal any ol jlaiiuly (glay 1)) 8 cidas)

Cumulative
Frequency Percent Valid Percent Percent
Valid PR 34 43.6 43.6 43.6
G 5 44 56.4 56.4 100.0
Total 78 100.0 100.0
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(AN Eatal)

Ol 5 lata (aSacall 3 X5LLYS
(Bied daala BBV L caulaal) aud 8 aelie a1 g e 0

B Aaala iV S dpudaal) aud 3 aelie 3uud 1) anal yil
Bhed daala laBBl) LK dauladl) ad A selice ind 15 paal) i 0
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Abstract

The effect of emergency and voluntary disclosures
on investors decisions

(Field Study)
By: Gadeer Hammoud Supervisor: Dr. Kais Othman

The research is mainly aimed to identify the most important types of disclosures
provided by joint-stock companies and in particular all of the emergency and
voluntary disclosure, and determine the nature of the emergency and voluntary
disclosures to the Syrian public stock companies, and also investigate the impact of
emergency and  voluntary  disclosures on  investors'  decisions.
To achieve the objectives of the research, the researcher designed a questionnaire
composed of / 36 / items distributed on two axes. The questionnaire was
distributed to a number of investors in the Damascus Securities Exchange in order
to see how their investment decisions linked by emergency and voluntary
disclosure in companies listed on the Damascus Stock Exchange. | have been using
many of the tools and methods in accordance with the SPSS statistical program, in
order to questionnaire data analysis and hypothesis testing. The research has come
to the set of results including:
1. Emergency Disclosure aimed to disclosure of immediate and instantaneous for
fundamental and important events that may occur in the company and that directly
or indirectly affect the price of the securities, therefore, on the decisions of
investors in the financial market.
2. Voluntary disclosure contributes in increasing the degree of clarifications of
information that have been recognized in the financial statements and information
that have not been recognized in the financial statements, and therefore the
voluntary disclosure aimed to help investors make rational decisions.
3. Emergency disclosures materially affect the decisions of investors, both through
the impact on stock prices or the volume of trading in the Damascus Securities
Exchange.

4. Voluntary disclosure materially affect the decisions of investors, both through
the impact on stock prices or the volume of trading in the Damascus Securities
Exchange.
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