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Abstract

The legislator issued Decree No. 60 of 2007 that is about the Government
Securities Law, reflecting her will to use government securities as a tool to
secure the necessary funding for the government. The Decree governs these
securities through defining their forms, mechanism of issuance, parties
involved in the issuance and IPO. The legislator has also issued many other
regulations, instructions and decisions on this regard. However, the novelty of
the Government Securities Law and the recent experience of adopting it as a
borrowing instrument raised many questions and problems. These questions
regard to both the technical regulations of these securities in terms of their
issuance, offering and subscription; or in relation to their legal regulations, i.e.,
legal form and the nature of the relations between the parties involved in its
creation. Besides, the novelty of offering these securities in the stock market
requires regulating their operations, in particular trading, with procedures that
differ in part from those regulating securities in general. This leads to
investigate the legal nature of these government securities, define them,
indicate their technical and legal regulations, present the obligations and
responsibilities of the parties involved in its creation, and introduce the
operations carried out such as trading, mortgaging and seizure. This thesis,
therefore, investigate these different aspects of the government securities and
tries to fill the gap in the relevant legal literature. This is done through
defining the legal and technical regulations of these securities and indicating
the questions they arise. Moreover, the thesis focuses on the legal nature of the
relation between parties involved in their creation and trading.
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