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Minternational Accounting Standards Board (IASB), ***op.cit, IAS 39/14.
o)) qandll) ol G LlSy ol — Lullal] )il slac Y Ludgal] puleall (Y42 A) alale el cpusitle (dpsl e e sbie e ()

(®) International Accounting Standards Board (IASB). Financial Instruments: Classification and Measurement, ***op.cit,

IFRS9.
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(‘) International Accounting Standards Board (IASB). Financial Instruments :Recognition and Measurement, ***op.cit,
IAS 39 / 46.
aslel] ks LS Ao Aallall L AV ) Al G 3 LalSinily anslandl) Gull) e (YY) sen e gphalleallacclleal)(")
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(3) International Accounting Standards Board (IASB). (2014). Financial Instruments, ***op.cit, IFRS9.

33



(Business Model Test) Slas¥) Zisal LA

A9 i o aainy adl f o I Jua¥l 81 e Caagdl anis Jlee ) z3san sl il
cOmmatipl) 5 cliael 8 (e ddaad)l JleeV) zisal e AL Ldsaal 3yl slind) oL
Al Al sl Juasd g Jldl Jua¥) syl slindl Jleel z3sa Cann S 134
¥ Y el zisa G oS 13y liladl dalSily uball Joa¥) Jagy Bxe Joad
Lagdl) st (e 53l Ay Juadl a8l asll i) Juand (e S DA e GBiay
zisai Gan G 1Y L el Jaall DA e Al Aelly 4uld Cany Naiad 4] Al
DA e Aalall el Joa¥l (el S5 Naied (bl (58l Caa 4dial (Se Y JeY)

R WER A

Agatl) \liay Juasdl 4l JeaL LloaY) o o) o Jleed) z3sa lad) Ganyg
slinal ald (Saad) (b (Bl Fpli G Jsea¥l slind) Lliial Cisag iy Y Agailal)
gy lee¥) ziga Gan e 555 of 050 dsmad) odgd 5)S0e e oS wy Slilany
Ji A Jeall an cllee AphSE e aui HIDU Sa Al an ol ) 458
Spise sl clegall Aafy anag all Gllee HHSE 2083 $peS s aladiuly BlEaiuY|
sty (Milaind) o1l 5y 4iSs gl Cliads AL Jpal) L) o Cirgll 30a’€ e s
Slo oSall e iy VoA claal) B e Jaanll sl Jg e G e Ll

LY z 3501 (1 il

(Cash Flow Characteristics Test) Lol Juadd 4,088 cl8dail) cilaw LSA)

i Apalail) Lagpill il 1Y) L aads e ) JoadU £l culianll Clew L) Gal
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(‘) International Accounting Standards Board (IASB).(2009). Financial Instruments: Classification and Measurement.
IFRSO /B 4.1 - B 4.2.

(})** Ibid, IFRS9 / B 4.3.

(*) Emst&Young. (2010). /mplementing Phase 1 Of IFRS 9. London: Emst&Young Publication, p.3.

(4) International Accounting Standards Board (IASB), ***op.cit, IFRS9 |/ B 4.4.
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(‘) Deloitte. (2009). IFRS9 Financial Instrument., London: Deloitte Publications, P.4.

(Z)International Accounting Standards Board. Financial Instruments, ***op.cit, IFRS9 [ 4.1.2.

() ** Ibid, IFRS9/ 4.1.2A.
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(') ** Ibid, IFRS9 / 5.7.5.
() Deloitte, *** op.cit, p.7.

() International Accounting Standards Board (IASB). Financial Instruments: Classification and Measurement, ***
op.cit, IFRS9/5.6.
() KPMG. (2009). First Impressions : IFRS9 Financial Instruments. London: KPMG Publication, P.22.
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(}) KPMG, ***op.cit, p.15.
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(1) Wallace ,Pauline. (2008). /AS39-Derecognition of Financial assets in Practice., London: Price water house coopers

Publication, p.7.

(2) International Accounting Standards Board (IASB). Financial Instruments :Recognition and Measurement, *** op.cit,
IAS 39 /17.

()** Ibid,IAS 39 / 19.
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(})** Ibid, IFRS13/ A .
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Sl fe Zlail aalial) Uy

2 ALty AWinay) chlall Ak Glaval 45y Shlaall e - laiy) dueal (e B
L BHY) o (A Gapatiall Lealing ) Clostead) (s50a (520 Jidad ) osiall) 453
iskiy gand Jal (e aliie dee U] il ) (ory coatlia el DA (e cpgih)f pinal
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A0l Jalaly

(Efficient Market— EMH) ¢casl) g gudl) .
Gaad A Glaghaddl e Je O3S, Allg (21 AV 0) ale el Goull 2yl (Fama) 3l
ot (e ol 5yl siall ilaglaall paen G Aplaill 0da (g5 Cum Allall 35V (3 sual 56 LI
Masl die Jpad) ol i b Ll 33 gAY AW o) ey claiidly aead)
Fias Agine Ayre (590 i Iy oS Fom Sl A AL S 1 cdgyliin) )il
Goad) 35S asgie Says (Mgl Claslaall JS GuSa Cumy 2Dl S Tlal) (31 3Y) e
Gk B8 dele e amg pe o pan il SladU ALK gyl 1ysia)

(‘) Linsley, Philip, Shrives, Philip J.(2006). Risk Reporting: A Study of Risk Disclosures in the Annual Reports of UK
Companies. The British Accounting Review, 38(3), p.389.

(2)Best ,Sandra. (2009). /FRS7 and The Compliance Of Rrisk Disclosures Are The Risks Really Disclosed. (Master

Thesis), Erasmus University, Rotterdam, p.10.
() **Ibid, p.11.
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sed SO Huadl W ((Risk Neutral) jhlad) slat ;sulas o) dles 3ay Lty o) 200
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s e o S 5 50 Ledl) ol (e SBIL 2] dlaad e ¥ AN Al
bl Glagles (e dale 3y pulaall Clagleall go FLad)) (b JElby gidlaaag
il jlaal) apiy Akl ClEEYL 33 A5 Adhe e agud) Ales Koy Alald §yseay

A8 3 ) ga 5510k gyl

(Information Asymmetry) clagheal) Jilal axe .

Oo Jumdl lagleal sale 3ylaY) Dl Al il closbeall Jila aae Al (Best) cije
Jlo axe Alla el Cappell g (VA0 chliinl ded Jen agnd) dles Glaglaa
Gnllall Clladlly 5ya¥) Gallae sliacfy cuignll o hadl€ Alald il WA Cany Cilaglaal
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daf [auddy Apul QHLEWY) dad el Vel ) 5aY1s Goatinall G Glagledl)
LDOW Gl 4808 ) 1) (63 L sl L)

(') Best, *** op.cit, p.11.
(Z)Marton. (2008). The Change of Disclosure Overtime The Case Of Volvo Group. (Master Thesis), Gothenburg

University, Sweden, p.20.

() Best, *** op.cit, p.12.
(YHusseiney, *** op.cit , p.6-7.
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(Political Costs) 4wl cadlsily .o

Al S (aj e duasSal) ClaaglS da)la Gilegane 53 (e dnbad) il Las
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(')Best, *** op.cit, p. 13.
(%)**Ibid, p13.
(3) Lopes, Patricia, Rodrigues, Lucia. (2007). Accounting For Financial Instruments: An Analysis of The Determinants

of Disclosure in The Portuguese Stock Exchange. The International Journal of Accounting, 24(1), p.32.

(Yorshot,*** op.cit. p.26.
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(') Arrifin, ***op.cit, p.47.
() orshot,*** op.cit. p.26.
(3) Hassan, Mostafa. (2009). UAE Corporations —Specific Characteristics and level of Risk Disclosure. Managerial
Auditing Journal, 24(7), p.627.

(") Lopes and Rodrigues, ***op.cit, p.33.

(S)Jiang, Nan. (2008). Examining Risk Management and Risk Disclosures Practices in UK Public Companies. (Master

Thesis), University of Nottingham, United Kingdom, p.25.
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L3880 8y 50m) 4,80 Jhalie aud e 3)38 ST i) e Jasie claliady)
V) (G A ULl pea bl A8 333 A aaln ZLadYl gl O e a2l e
S AEN (e dadgial) halad) o Jaall el dHLay) claladyls dule B 4l ¢
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(')Hausin, Mohammad. (2008). The Extent of Disclosure in Annual Reports of Banking Companies: The Case of India.

European Journal of Scientific Research, 23(4) ,p.8.

(*)Dobler, ***op.cit, p.22.
(3) Bredit, Luisa. (2010). /FRS7 Disclosures: The Impact of Market Risk Disclosures on The Sensitivity of Information

Asymmetry to Exchange Rate Volatility. (Master Thesis), Maastricht University, Nethlands, p.14.

(4) Rogier, Deumes. (2008). Corporate Risk Reporting: A Content Analysis of Narrative Risk disclosures in

Propectuses. Jourmal of Business Communication, 45(2), p.123.
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(‘)International Accounting Standards Board (IASB). Financial Instruments: Disclosures, *** op.cit, IFRS 7 [ 33.

(Z)PWC. (2008). Accounting for Change: Transparency in The Midst Of Turmoil. London: Price water house coopers
Publication, P54.

(3)International Accounting Standards Board (IASB), *** op.cit, IFRS 7 para 34a.

(*)**Ibid, IFRS 7 para 34b.
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(1) International Accounting Standards Board (IASB),***op.cit, IFRS 7 / 33A.
(3 **lbid, IFRS 7 / IG15A.

() **Ibid, IFRS 7 / 33B .

(Y)**Ibid, IFRS 7/ 1G15/B.

(°)**Ibid, IFRS 7 / 33C .

(") Grant Thorton. (2009). Financial Instruments on Display. London: Grant Thorton Publication, p.60.
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(‘)Intemational Accounting Standards Board (IASB), ***op.cit IFRS 7 / 36.
(9)**Ibid, IFRS 7 / 36a.

(})**Ibid, IFRS 7 /36a B 9-10.

(4) International Accounting Standards Board (IASB),*** op.cit, IFRS 7 / 36c.
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(')**Ibid, IFRS 7 / 1G23.
(})**Ibid , IFRS 7 [IG 24-25.
(3) International Accounting Standards Board (IASB),*** op.cit, IFRS 7 / 36d.
(*)**Ibid ,IFRS 7 / 37, London.

(°)**Ibid, IFRS 7 / 37 IG 26.

(")**Ibid, IFRS 7 / 37a.

('YPWC, *** op.cit, p.58.

(S)International Accounting Standards Board (IASB), *** op.cit, IFRS 7 /IG 28.
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(‘)International Accounting Standards Board (IASB), *#** op.cit, IFRS 7 / 37B.
(})**Ibid, IFRS 7 / IG 29.

(3) International Accounting Standards Board (IASB), *#** op.cit, IFRS 7 / 36b.
(*)**Ibid, IFRS 7IG 22.

(°) International Accounting Standards Board (IASB), *** op.cit, IFRS 7 / 37c.
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Abstract

This research aimed generally to know the extent of Syrian private banks'
compliance to disclosure of the risks of financial instruments requirements in
accordance with international financial reporting standards and domestic
legislation represented by Financial Reporting Standard 7 (Financial
Instruments: Disclosures) and the guidelines of the Syrian central bank it
also aimed to find out the level of the details of the provided disclosures and
their evolution through the years of the study , as well to know the effect of
the Syrian central bank guidelines on the compatibility between disclosure in
the Syrian private banks and the requirements of the international financial
reporting standards.

To achieve the objectives of the research, a content analysis techniques had
been conducted, where two disclosure indexes were designed ,the first
included the requirements of the disclosure of the risks of financial
instruments according to the Financial Reporting Standard 7,while the
second included the related guidelines of Syrian central bank, then a
comparison between the Syrian Central Bank guidelines and the
requirements of the standard has been conducted, in addition to an analysis
to the provided disclosures in terms of the level of details and the evolution
over the studied years .

The research concluded a good commitment of Syrian private banks in
implementing the requirements of the disclosure of the risks of financial
instruments in accordance with Financial Reporting Standard 7 with an
overall average of (65% ) for all banks, while the analysis has showed a
high commitment percentage with an average of (86%) for all studied banks
regarding the commitment of the sampled banks to the guidelines of the

Syrian Central Bank .
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The research also found that most of the sample banks' disclosures were at
minimal level without detailing, with an exception for a very specific number
of items, and that these disclosures have developed quantitatively and
qualitatively over time , and that the guidelines of the Syrian central bank
have a substantial effect on the compatibility between the sampled banks'

disclosures and the requirements of the standard.
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